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FOREIGN  SAMPLES  EXHIBITION.  7-11,  Old  Bailey,  E.C.  4. 

Telephone:  City  1866. 


A  CLEARING  HOUSE  FOR  INFORMATION. 

ASSISTANCE  TO 


Though  the  wide  ramifications  of  its  overseas  intelligence 
service  the  Department  of  Overseas  Trade  receives  a  constant 
flow  of  valuable  information  from  all  important  overseas 
markets,  covering  all  commercial  subjects  of  interest  to  British 
traders  engaged  in  export  trade.  This  information  is  collated 
and  is  sent  to  any  British  trader  likely  to  be  interested. 

Special  enquiries  are  instituted  in  response  to  direct  requests 
for  information,  if  such  information  is  not  already  in  the  posses¬ 
sion  of  the  Department. 

As  indicating  the  nature  of  the  information  which  the  Depart¬ 
ment  is  in  a  position  to  supply,  mention  may  be  made  of  the 
following  : — Foreign  and  Colonial  contracts  open  to  tender,  and 
other  openings  for  British  trade;  existing  and  probable  future 
demand  for  specific  lines  of  British  goods ;  the  extent  and 
nature  of  competition  and  the  best  methods  of  meeting  it;  usual 
methods  of  business,  terms  of  credit,  payment,  etc. ;  agency 
conditions;  Customs  Regulations  and  Tariffs;  Regulations  cover¬ 
ing  Commercial  Travellers,  Certificates  of  Origin,  etc.  ;  sources 
of  supply,  prices,  etc.,  of  trade  products;  Shipping  and  Trans¬ 
port,  etc.  The  Department  also  supplies  lists  of  names  of  likely 
importers  of  British  goods  or  of  firms  or  individuals  considered 
suitable  to  act  as  representatives  or  agents  of  British  firms. 

CO-OPERATION  WITH  THE  COMMERCIAL  COMMUNITY. 

The  aim  of  the  Department  is  to  co-operate  as  closely  as 
possible  with  the  commercial  community  in  its  efforts  to  rebuild 
and,  where  feasible,  to  increase  its  pre-war  export  trade. 
Oflficers  of  the  Department,  both  from  Overseas  and  from  Head¬ 
quarters,  visit  periodically  Cliambers  of  Commerce  in  the  indus¬ 
trial  centres  of  the  Kingdom,  in  order  to  keep  in  close  touch 
with  business  men. 

FOREIGN  COMPETITION  IN  OVERSEAS  MARKETS. 

For  a  trader  successfully  to  compete  in  foreign  markets,  it  is 
necessary  that  he  should  know  the  goods  which  competitors  are 
offering.  The  Department  has,  therefore,  formed  a  very  exten¬ 
sive  collection,  which  is  being  constantly  increased,  of  samples 
of  foreign  competitive  goods  and  commercial  products,  (tver 
70, (XK)  such  samples  are  now  available  for  inspection  by  British 
traders  at  the  Department’s  Showrooms,  7  to  11,  Old  Bailey, 


BRITISH  TRADERS. 

E.C.  Advertising  plays  a  large  part  in  export  as  in  home  trade, 
and  the  Department  has  collected  over  16,000  foreign  trade 
catalogues  (including  German  and  Austrian)  which  may  also  be 
inspected  at  the  above  address.  The  collection  has  been 
efficiently  indexed  under  both  Articles  of  Manufacture  and 
Names  of  Manufacturers. 

THE  BRITISH  TRADER  ABROAD. 

Representatives  of  British  firms,  when  travelling  abroad,  can 
obtain  much  valuable  information  from  a  man  who  is  in  cloie 
daily  contact  with  the  commercial  life  of  the  country  concerned. 
British  firms  should,  therefore,  instruct  their  travelling  repre¬ 
sentatives  to  call  upon  11. M.  Commercial  Diplomatic  Officers  in 
foreign  countries,  or  H.M.  Trade  Commissioners  in  the  coun¬ 
tries  of  the  Empire,  who  will  give  them  first-hand  unbiassed 
information,  and  will  do  all  in  their  power  to  assist  them  in 
their  business. 

FAIRS  AND  EXHIBITIONS. 

The  Department  organises  the  annual  British  Indu.stries  Fair, 
at  which  British  manufacturers  and  producers  have  the  oppor¬ 
tunity  of  displaying  their  goods  before  the  buyers  of  all 
nations.  The  Fair  is  held  for  a  period  of  two  weeks  during 
February  and  March. 

The  Department,  in  addition  to  organising  exhibitions  of 
foreign  samples  (see  above),  studies  and  initiates  projects  for 
commercial  exhibitions  of  various  kinds. 

CONFIDENTIAL  INFORMATION. 

One  of  the  most  important  services  rendered  by  the  Depart¬ 
ment  is  the  supply  of  confidential  information  regarding  trade 
openings  and  other  matters  likely  to  be  of  interest  to  manu¬ 
facturers  and  merchants.  This  is  done  chiefly  by  means  of  the 
Special  Register,  concerning  which  details  are  given  below. 
APPLICATIONS. 

Any  British  trader  desiring  business  information  regarding 
conditions  in  any  overseas  markets,  or  upon  any  specific  point, 
or  who  desires  to  take  advantage  in  any  way  of  the  facilities 
offered,  should  communicate  with  or  apply  to  : — Department  of 
Overseas  Trade,  35,  Old  Queen  Street,  London,  S.W.  1. 


OPPORTUNITIES  FOR  TRADE  IN  OVERSEAS  MARKETS. 

THE  DEPARTMENT’S  SPECIAL  REGISTER  SERVICE. 


The  trader  who  has  at  his  command  a  sure  and  prompt 
supply  of  information  concernmg  possible  developments  in  coun¬ 
tries  abroad,  or  any  other  specific  openings  for  British  trade, 
is  in  an  immeasurably  mure  favourable  position  for  securing 
business  than  he  who  depends  for  his  information  upon  publica¬ 
tion  of  the  news.  The  one  receives  a  considerable  start  in  the 
competitive  race,  while  the  other  suffers  a  handicap  which,  in 
very  m.my  cases,  practically  nullifies  his  chances  of  securing  the 
business. 

Information  of  this  kind  is  reaching  the  Department  of 
Overseas  Trade  in  increasing  volume  from  its  commercial  repre¬ 
sentatives,  who  are  now  stationed  in  every  important  market 
abroad.  British  firms  wishing  to  make  sure  of  receiving  infor¬ 
mation  of  interest  to  them  should  enrol  themselves  on  the 
Special  Register  of  the  Department. 

Publicity  is,  of  cour.se.  given  in  the  “  Board  of  Trade 
Journal  ”  or  in  the  Trade  press  to  many  of  the  reports  received 
hy  the  Department.  A  great  mass  of  the  information  coming  to 
the  Department  cannot,  however,  he  so  treated  because  of  its 
confidential  or  semi-confidential  character.  When  a  report  relates 
to  a  specific  opening  for  trade  or  to  some  other  matter  upon 
which  it  is  desirable  that  British  firms  should  have  advance 
information,  it  is  sent  hy  means  of  the  Special  Register  Service 
to  all  those  firms  to  which  it  is  likely  to  he  of  interest. 

The  Special  Register  comprises  the  names  of  British  firms 
manufacturing  or  dealing  in  British  goods.  These  firms 
are  grouped  and  classified  according  to  both  the  nature  of 
the  goods  and  the  markets  in  which  they  are  interested, 
thus  facilitating  the  dispatch  of  relative  information  and 
avoiding  as  far  as  possible  the  receipt  of  particulars  which 
are  of  no  interest  to  them.  At  the  same  time  it  is  thought 
desirable  to  send  the  firms  too  much  rather  than  too  little  so  as 
to  ensure  that  they  get  all  news  which  is  of  use  to  them. 

The  fee  for  admission  to  the  Special  Register  is  £2  4s.  fid.  per 
annum,  and,  in  return  for  this  subscription,  the  firms  who  have 
enrolled  themselves  not  only  get  the  “  Board  of  Trade  Journal  ” 
every  week,  hut  they  are  assured  of  obtaining  promptly,  hy 
means  of  the  Special  Register  Series  of  confidential  circulars,- 
every  report  or  item  of  news  likely  to  concern  them.  Sometimes 
these  reports  contain  adv.Tnce  information  which  subsequently 


becomes  generally  known.  Frequently  they  contain  information 
which  it  is  desired  to  keep  confidential,  so  that  British  firms  may 
reap  full  benefit  from  it. 

VALUE  OF  INFORMATION  RECEIVED, 

It  is  ohviosuly  impossible  to  measure  in  pounds,  shillings  and 
pence  the  value  to  British  firn' ,  of  the  information  thus  received. 

In  cases  where  business  results,  the  actual  value  of  the  trans¬ 
action  in  question  may  he  great  or  small,  hut  there  is  ample 
evidence  that  long-lasting  and  profitable  business  connections 
frequently  owe  their  inception  to  an  initial  transaction  due  to 
information  received  through  this  Service. 

Were  it  desirable  to  do  so,  a  large  number  of  cases  could  be 
cited  in  which  useful  and  valuable  business  has  resulted  from 
action  taken  by  British  firms  on  information  sent  to  thens 
through  the  Special  Register  Service. 

QUALIFICATION  FOR  MEMBERSHIP. 

Any  United  Kingdom  firm  engaged  in  the  export  trade  supply¬ 
ing  goods  solely  or  mainly  of  United  Kingdom  production  is 
eligible  for  admission  to  the  Special  Register. 

The  Iteginter  ix  not  open  to  non-Iirituh  traderx. 

As  stated  above,  the  fee  for  admission  to  the  Register  is 
£2  4s.  fid.  per  annum,  which  includes  the  annual  subscription 
to  the  “  Board  of  Tr.ade  Journal.” 

Those  British  firms  who  desire  their  names  to  he  included  on 
the  Special  Register  should  communicate  with  the  Comptroller- 
General,  Department  of  Overseas  Trade  (Development  and 
Intelligence),  35,  Old  Queen  Street,  London,  S.W.  1. 

HANDBOOK  OF  THE  DEPARTMENT  OF  OVERSEAS  TRADE. 

The  officers  of  the  Department  not  infrequently  come  into 
contact  with  British  traders  who  are  unaware,  or  not  fully 
aware,  of  the  information  and  assistance  which  the  Department 
can  supply  to  them.  For  this  reason  a  Handbook  has  been  pre¬ 
pared  which  gives  particulars  as  to  the  organisation  of  the 
Department  at  home  and  abroad  and  as  to  the  various  ways  in  I 
which  the  Department  can  help  British  export  trade.  Copies 
of  the  Handbook  can  he  obtained,  free  of  charge,  on  application 
to  the  Department  of  Overseas  Trade  (Development  and  Intelli-  '1 
gence),  35,  Old  Queen  Street,  London,  S.W.  1. 
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The  Board  of  Trade. 

SAFEGUARDING  OF  INDUSTRIES  ACT. 


XOTICE  OF  COMFLAIXTS  ENDEU  PAKT  I. 

The  Hoard  of  Trade  have  received  formal  notice.^ 
of  coinjdaint  under  Section  1,  Suh-section  5,  from 
the  Manufacturing  Confect ioners’  Alliance  (Incor- 
jiorated),  9,  (jueen  Street  Place,  E.C.  4,  and  from 
Messrs.  Stephenson,  Harwood,  and  Tatham  (Solici¬ 
tors),  of  It),  Old  Broad  Street,  London,  E.C.  2  (on 
hehalf  of  certain  inqiorters  and  users),  that  cream  of 
tartar,  tartaric  acid,  and  citric  acid  have  lieen  im¬ 
properly  included  in  the  lists  of  articles  chargeable 
with  duty  under  Part  I.  of  the  A<‘t.  The  Peferee 
will  hear  these  complaints  on  Saturday,  21sl 
January,  and  any  jiersons  directly  inteiested  in  the 
matter  should  communicate  immediately  with  the 
above-named  Association  oi-  Solicitors  or  with  the 
Hoard  of  'I'rade,  as  they  may  desire. 


'I'oVS  AM)  FANCY  OOODS  rXDEH  PAHT  T. 

'i'he  'I'leasury  has  authorised  the  Commissioners 
of  Customs  and  Excise  to  waive  the  jiayment  of  duty 
umler  Pait  I.  of  the  Safeguarding  of  Industries  Act 
in  the  case  of  tlie  following-  articles,  vi/.  ;  — 

'I’oys  and  fancy  goods  which  are  dutiable  under 
!*ar1  1.  of  the  Safeguarding  of  Industries  Act  only 
as  containing  dutiable  articles  as  parts  or  ingre¬ 
dients,  and  for  which  Customs  entries  have  not  been 
jiassed  before  1st  .January,  1922,  provided  that  the 
value  of  such  dutiable  parts  or  ingredients  is  shown 
to  the  satisfaction  of  the  Commissioners  of  Customs 
and  Excise  to  re|)resent  not  more  than  10  per  cent, 
of  the  total  value  of  the  whole  article  in  each  case. 

Packages  containing  goods  for  which  relief  from 
duty  is  .sought  under  this  Notice  must  as  a  general 
rule  be  entered  by  the  importer,  or  a  person  holding 
the  usual  written  authority,  on  Form  107  (Sale). 
'I’he  Form  should  include  a  statement  showing  in 
respect  of  such  goods:  — 

to  I  'I'he  descriptions  and  total  values  of  the 
aiticles;  and 

t/i)  'I'he  desci  ipt  ions  and  values  of  the  dutiable 
parts  or  ingredients. 

Invoices  in  su[)j»ort  ol  the  deelared  value  of  the 
goods  must  be  jiroduced  and  should  show  the 
separate  values  of  the  dutiable  parts  or  ingredients; 
but  for  the  present,  where  the  seiiarate  values  of  the 
dutiable  jiarts  or  ingredients  are  not  thus  shown,  a 
declaration  that  their  value  does  not  exceed  10  ]>ei- 
cent,  of  the  total  value  of  the  article  may  be  accepted 
jirovided  the  ( Ifiicers  of  Customs  and  Excise  are 
satisfied  as  to  the  facts. 


REVISION  OF  THE  IMPORT  AND  EXPORT  LI5T. 

We  give  to-dav  in  our  (lovernment  Notices 
Section  tb.e  various  alteialions  in  the  Import  and 
l-.xjiort  List  for  1922  which  has  been  recommended 
by  the  .Joint  Hoard  ot  1  rade  and  Customs  Hevising 
Committee  and  appioved  by  the  'I’reasury.  It  i> 
desired  to  (‘all  public  attention  to  tin*  new  reipiire- 
ment';  which  came  into  force  on  1st  .lannary. 


COAL. 


WEEKJ.Y  OITTPI^T. 

We  give  below  a  statement  of  the  coal  output  at 
the  mines  of  (Ireat  Hritain  for  the  four  weeks 
ended  24th  December.  For  the  week  ended  24th 
December  the  outfiut  was  4,9(i'),4(M)  tons,  as  com¬ 
pared  with  5, (12*1, <^90  tons  in  the  previous  week,  and 
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192(1.  It  should  be  noted  that  the  figures  for  the 
week  ended  ITth  D('cember  have  been  revised. 


Districts.  1 

3rd  Dec.  ; 

10th  Dec. 

17  th  Dec.  1 

‘24th  Dec. 

1 

1 

Tons. 

Tons.  ; 

Tons.  ' 

Tons. 

Northumberland 

2t."),:d00 

240,200 

2.'.8,100  ; 

240, ‘200 

Durham 

60-^.000 

635,100 

672,400  ' 

647,900 

Yorkshire  ...  ... 

8-20,  POO 

Sr, 0,500 

895,. 500 

869,400 

Lancashire,  Cheshire, 

and  North  Wales  ... 

‘  301,400 

412,700 

42-2, SOO 

i  414,700 

Derby,  Nottingham 

621,500 

and  Leicester 

1  574,000 

604,800 

630,900 

Stafford,  Shropshire, 
Warwick,  W orcester 

357, -200 

^  3.W,400 

369,400 

366,300 

South  Wales  and  Mon¬ 

mouthshire.,. 

947,700 

966,600 

1,014.300 

i  1,00*2,100 

Other  English  Districts 

80,600 

88,500 

93,100 

90,300 

Scotland 

667,000 

I 

687,300 

686,400 

i 

:  713,000 

Total 

'  4,093,300 

1  1,855,100 

'  .5,0.30,700 

,  4,96.5,400 

ENEMY  DEBTS. 


EX'l'ENSIDN  OF  TIME  FOR  CLAIMS. 

As  the  result  of  further  ajiplications  to  the  Mipd 
.Vrbitral  'I'ribunal,  the  following  Extensions  of  'I'iine 
foi-  the  pres(Mitation  of  Claims  have  been  granted  :  — 

1.  riie  'I  ribunal  have  granted  a  general  extension 

without  limit  for  jiresenting  claims  which 
were  in  the  Clearing  OHic(‘  List  of  Jrd 
November,  1921,  it  being  undeistood  that 
they  would  ultimately  give  rt'asonable  notice 
of  their  intention  to  fix  a  time  limit. 

2.  I  he  claimants  will  have  (tO  days  from  the  noti¬ 

fication  to  them  by  the  (.Tearing  Office  of  the 
rejection  of  their  claim  by  the  (Teinian 
.\uthoiities  within  whi(‘h  to  present  a  claim 
to  the  'rribunal. 

•5.  ( )n  being  notified  of  the  rejection  of  their 
claims  the  above  claimants  should  be  iii- 
foiined  of  tlie  exact  date  within  which  their 
claim  must  be  jiresented  to  the  'Tribunal  and 
of  their  Serial  Number  in  the  liist  and  ot 
their  P.H.T.  Form  Number,  which  must  he 
furnished  to  the  Secretariat  when  the 
Memorial  is  lodged. 

It  will  be  observed  that,  with  the  exception  of  cases 
where  notification  that  the  claim  has  been  conte.sted 
by  the  German.  Government  was  delivered  to  the 
claimants  before  3rd  November,  1921,  the  claimants 
are  not  compelled  to  present  their  IMt.l.  claims 
until  tlie,y  have  received  from  (he  Hritisli  Ch'aring'- 
( (flicc  an  official  notice  that  the  claim  is  a  contested 
one.  'The,v  will  then  be  given  sixty  days  in  which 
to  present  their  Memorial,  and  this  time  will  not 
be  extended  unless  the  claimant  can  convince  the 
'Tribunal  that  there  were  exceptional  rea.sons  for 
delay.  Such  application  must  be  made  by  the 
claimant  or  his  representatives  before  a  period  of 
sixty  days  has  expired. 

'The  Clearing  Office  List  of  3rd  November,  1921, 
referred  to  above,  included  all  those  claimants  who 
had  lodged  their  claims  under  Article  297  with  the 
Clearing  Office  before  30th  Sejitember,  1921. 

In  the  case  of  claims  where  notice  of  contestation 
was  delivered  to  the  claimants  before  .‘frd  Novem¬ 
ber,  the  Memorials  must  have  been  lodged  before 
•Tlst  December,  1921,  unless  c.xcejitional  reasons  for 
delay  can  be  given  to  the  'Tribunal. 


CERTIFICATES  OF  ORIGIN  FOR  BELGIUM. 

'The  Hoard  of  'I'rade. have  leceived  a  number  of 
comjilaints  as  to  the  reiiuirement  of  the  Helgian 
Government  that  certificates  of  origin  for  goods 
expoi-ted  from  the  T'niled  Kingdom  to  Helgium 
must  be  v\s6  by  the  local  Helgian  Consular  Officer, 
wlio  ma,v  himself  be  engmg’cd  in  I  rade. 

.Vceoi-ding  to  infoiination  received  from  II. M. 
Ambassador  at  Hrus.sels,  the  matter  is  still  under  (he 
honsideration  of  the  Helgian  Government.  It  is 
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uudeiaitood,  however,  that  the  Belgian  Cuusul- 
General  in  Londoji  has  nieaiiAvliile  been  instructed 
by  his  (jovernnient  to  issue  certificates  of  origin 
where  their  issue  by  the  local  Consular  (  hlicer  would 
l)e  open  to  the  objection  above  referred 'to.  Appli¬ 
cations  to  llie  Consul-tfeneral  in  liondon  (37,  Bed¬ 
ford  Scpiaic,  W.C.  1)  may  be  made  by  post. 


SPANISH  TARIFF  REVISION. 

The  Board  of  Trade  understand  that  reports  are 
current  in  Spain  to  the  effect  that  the  Spanish 
Government  propose  to  biing  a  revised  Spanish 
Customs  Tariff  into  force  on  2i)1h  Tanuary,  in  place 
of  the  ju'ovisional  'J’ai  itf  at  piesent  in  operation.  No 
information  is  at  present  available  as  to  how  far  the 
new  Tariff  will  embody  the  j)i()posals  of  the  Draft 
Tariff  published  in  July  last. 

Britisli  exporters  to  Spain  should  bear  in  mind 
the  possibility  that  the  rates  of  the  new  Tariff  may 
come  into  force  immediately  on  publication. 


IMPERIAL  SHIPPING  COMMITTEE. 


KEI'ORT  mN  new  ZEALAND  EREKIIITS. 

The  Imperial  Shipping  Committee  received  in 
February  last  a  request  from  the  New  Zealand 
Government  that  they  should  investigate  the  ques¬ 
tion  whether  the  curient  freights  charged  on  the 
carriage  of  produce  fioni  New  Zealand  were  reason¬ 
able  or  otherwise.  T'he  (,'omniittee’s  Report  on  this 
subject  is  now  ready  for  j)ublication ;  it  relates 
mainly  to  the  position  during  the  first  six  months 
of  1921;  it  was  signed  in  ()(dober,  1921,  but  its 
i.ssue  has  been  delayed  to  permit  of  simultaneous 
publication  in  this  country  and  in  New  Zealand,  the 
report  being  addressed  to  the  Prime  Minister  of 
both  countries. 

T'he  unanimo\!s  conclusion  at  which  the  Com¬ 
mittee  ariivcd  is  that  the  freights  chaiged  cur¬ 
rently  in  the  New  Zealand  trade  during  the  period 
referred  to  were  not  unreasonable.  This  conclusion 
is  based  on  geneial  groumls  such  as  a  comparison 
with  freiglits  charged  in  (he  Plate  homeward  trade, 
but  more  j)articula rl,\  on  definite  audited  informa¬ 
tion  as  t(»  the  outgoings  and  incomings  for  a  con¬ 
tinuous  series  of  round  voyages  in  the  Now  Zealand 
trade  during  the  first  half  of  the  ]tresent  year.  The 
Committee  were  of  opinion  that,  even  if  relatively 
low  ca])ital  values  were  attached  to  the  ships  in 
question,  the  freights  earned  were  not  unreasonable. 

The  Report  also  makes  certain  suggestions  for  im¬ 
proving  conditions  in  the  New  Zealand  trade  and 
advocates  tin*  co-op«‘rat ion  of  shipi)ing  companies 
and  shippers  with  a  view  to  introducing  economies 
into  the  methods  (d  cmisignment  adopted  and  t(» 
avoid  long  delaxs  in  loading. 

(.'opics  of  tin'  Re]toi(  (Cmd.  Jobl)  can  be  obtained 
lioni  II. M.  Stationery  (  Hrice  (price  (id.,). 

An  ('iror  oi-curs  in  the  table  on  page  5  of  the 
.Vcrounts  lelaling  to  the  Trade  and  Commerce  of 
CoiTain  Foreign  Count  l  ies  and  British  Posses.'ions," 
wbeic,  in  slating  the  value  of  the  foreign  trade  id 
the  Cnited  Kingdom,  for  the  nine  months  emh'd 
Sejiteinber.  the  figures  of  net  imjiorts  are  repeated 
iii  the  I'xport  columns  of  the  table.  The  values  of 
the  exports  of  Cnited  Kingdom  jnoduce  and  manu¬ 
factures  in  the  nine  months  ended  September,  1919, 
1920,  and  1921,  were  £541,34(),000,  i:i,0()7,278,0()0, 
and  i‘ol8,l)(Jl  ,000  respectively. 


department  OF  OVERSEAS  TRADE. 


trade  ENTU'IRIES  for  HAURITirS. 

With  retcience  to  the  list  of  Imperial  Trade 
Corri'spondpnts  published  in  the  “  Journal  ”  from 
tiiiu  to  time,  the  Depaitment  ot  0 'eisea..  liadc 
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notifies  that  the  Collector  of  Customs  of  Mauritius 
has  ceased  to  act  as  Honorary  Trade  Correspondent 
in  that  Colony.  Trade  enquiries  should  in  future  be 
addressed  to  the  Colonial  Secretary,  Mauritius. 


PARTNERSHIP  LAW  IN  ST.  VINCENT. 

I  An  Ordinance  of  the  liegislative  Council  of  St. 
i  Vincent,  which  is  to  come  into  force  on  1st  January, 
1922,  declares  and  amends  the  I^aw  of  Partnership 
in  the  Island. 

A  copy  of  this  Law  may  be  inspected  by  United 
Kingdom  firms  interested  at  the  Tariff  Section  of 
the  Department  of  Overseas  Trade,  18,  Queen 
.\nne’s  Gate,  London,  S.4V.  1. 


ROUMANIAN  DEBTORS  TO  FOREIGN 
FIRMS:  IMPORTANT  JUDGMENT. 

The  first  definite  interpretation  to  be  given  of 
the  much  disputed  Article  41  of  the  Commercial 
('ode  of  Roumania  is  reported  to  the  Department 
by  the  Commercial  Secretary  to  H.M.  Legation  at 
Hucharest  in  a  judgment  pronounced  by  Die  Ilfov 
(.’ommercial  Tribunal  on  22nd  November  last. 
Article  41  sti])ulates  that  when  foreign  moneys  have 
to  be  ])aid  on  the  day  upon  which  bills  fall  due  such 
foreign  moneys  are  to  be  paid  at  the  rate  of  exchange 
(d'  the  date  of  the  payment  of  the  bill.  T'his  jirovi- 
sion  is  interpreted  in  the  judgment  as  applying  to 
the  great  mass  of  debtors  who  paid  their  accept¬ 
ances  upon  the  due  date,  but  in  the  case  in  question, 
in  which  a  Bucharest  debtor  firm  had  not  done  so, 
the  rate  of  exchange  must  be  that  ruling  at  the 
time  when  the  payment  is  actually  made. 

This  judgment  makes  it  perfectly  clear  that  bills 
of  exchange  accepted  by  Roumanian  debtors  in 
pounds  sterling,  provided  the  proper  legal  formali¬ 
ties  are  carried  out,  will  be  payable  in  Roumania, 
either  in  pounds  sterling  or  at  a  rate  of  exchange 
sufficient  to  enable  the  holder  of  the  bill  to  purchase 
])ounds  sterliiig  for  the  amount  due  at  the  moment 
and  place  of  actual  payment. 


NEW  MOROCCAN  CHAMBER  OF 
COMMERCE. 

A  French  Consultative  (Chamber  of  Commerce  and 
Industry  has  been  established  at  Kenitra  with  a 
xiew  to  give  reiu’esentation  to  the  commercial  and 
industrial  int('rosts  in  the  Gharb  district,  states 
H.i\I.  Charge  d’Aff’aires  at  Tangier. 


BUILDERS’  HARDAVARE,  ETC.,  REQUIRED 
IN  TRIPOIJ. 

It  has  been  reported  to  the  Department  that 
certain  buildings  are  in  course  of  erectioii  or  ar<' 
projected  in  T’ripoli  for  which  iron  girders,  ready- 
made  doors,  with  locks,  handles,  and  hinges,  miglit 
])ossibly  be  imported  from  the  United  Kingdom. 
T’he  Rejiort  mentions  the  following  buildings  to  b<‘ 
erected  for  the  local  Government  : — Customs  ware¬ 
houses  and  lodging  house  for  Customs  employees, 
and  two  large  schools,  the  contract  for  one  of  xvhieh 
has  been  awarded  to  a  local  firm.  In  addition  a  large 
lodging  hou.se  for  artisans  has  already  been  com¬ 
menced  by  another  local  firm. 

Besides  these,  there  has  been  erected  a  theatre, 
for  which  interior  furniture  and  fittings  are 
recpiired,  A  project  is  before  the  jnoprietors  of  the 
theatre  for  the  addition  thereto  of  a  hotel  of  1(1(1 
rooms  and  a  bar. 

The  names  and  addresses  of  the  authorities  and 
firms  in  Tripoli  concerned  in  these  contracts  to 
whom  United  Kingdom  firms  interested  could 
submit  price  lists,  etc.,  can  be  obtained  on  applica¬ 
tion  to  the  Department  of  Overseas  Trade  (Room 
84),  3o,  Old  Queen  Street,  Df’udon,  S.AV.  1  (quoting 
the  lefercncc  D.O.T.  6814,  F.E.,  F.N.;. 
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Special  Articles. 


REPUBLIC  OF  COLOMBIA. 


BRITISH  TRAI  E  PROSPECTS. 

The  llepuhlic  of  Colombia,  whicli  has  sea  coasts 
both  upon  the  Pacific  Ocean  and  the  Caribbean  Sea, 
and  lies  near  the  Equator,  has  almost  every  variety 
of  climate.  Upon  the  coasts  it  is  tropical,  but  as 
the  land  rises  towards  the  interior  the  climate 
becomes  temperate  and  even  cold.  At  the  capital, 
Bogota,  some  eight  thousand  feet  above  the  sea,  the 
conditions  have  been  described  as  those  of  a  per¬ 
petual  English  summer.  There  are  no  regular 
'•easons  common  to  the  whole  country.  The  dry 
season  is  called  the  summer  and  the  wet  season  is 
called  the  winter,  and  these  dry  and  wet  seasons 
usually  alternate  about  every  three  months.  In  the 
north  and  east  the  lains  last  for  six  months,  and  in 
one  district  on  the  Pacific  coast  it  rains  in  the  after¬ 
noon  and  evening  of  every  day  all  the  year  round. 
Within  an  area  of  4b0, 0(111  sciuare  miles  there  is 
almost  everv  known  kind  (»f  (diniale  except  extreme 
cold. 

Mini  kai,  PeSOL'UCKS. 

Although  the  j)ublic  finances  of  Colombia  are 
embarrassed,  and  the  chief  dependence  at  present 
for  improvement  is  the  pros])ective  payment  of  25 
million  dollars  by  the  Fnited  States  on  account  of 
the  .secession  of  Panama — which  includes  the  Canal 
Zone — there  is  great  potential  wealth  in  the  coun- 
tiy.  Gold,  silver,  and  platinum  are  produced,  and 
in  the  Easterji  Cordilleras  are  large  known  deposits 
of  iron,  coal,  copper,  lead,  quicksilver,  and  other 
metals  and  minerals.  The  emerald  mines,  controlled 
by  the  Government,  are  claimed  to  be  among  the 
richest  deposits  known  anywhere.  Petroleum  has  been 
prospected  for  at  considerable  cost,  and  though 
deposits  have  been  found,  j)roduction,  so  far,  has 
been  small.  The  local  market  is  chiefly  suj)plied 
by  means  of  imi)orts  of  crude  oil. 

A(.JnCLLTLKE. 

Coffee  and  bananas  are  the  principal  agricultural 
products  grown  foi'  export,  though  for  local  con¬ 
sumption  the  usual  sub-tropical  cereals  and  fruits 
are  cultivated.  A  large  part  of  the  ^Aealth  of  the 
country  consists  of  cattle,  .sheep,  horses,  and  mules, 
and  Colombia  should  become  an  imj)ortant  country 
for  meat  su])ply.  Theie  are  -cast  areas  of  grazing 
land,  and  cattle,  ot  excellent  blood  strains,  have  for 
many  years  past  been  introduced  for  breeding 
purposes. 

I  rade  Gepressiox. 

The  country  is  still  suffering  from  tiade  dejues- 
sion,  and  the  ijnmediate  ])ros])ects  of  an  improve¬ 
ment  are  not  great.  The  most  hopeful  sign  is  that 
each  month  the  exports  are  considerably  greater 
(ban  the  imports.  Few  of  the  merchants  have  been 
buying  abroad,  and  foi-  many  months  to  come  the 
imports  will  be  small.  Colombia  should  ship  during 
the  six  mojiths  end(d  March  next  about  800,000  ' 

bags  of  coffee,  which  at  about  20  pesos  a  bag  -houbl  ' 
repre  eni  10  million  T)esos.  fhe  imports  foi  the  soinc  | 
j)eriod  will  not  be  o\  1 1  0  3nillion  pesos,  and  a  ctmsidi  r-  I 
able  j»ortion  of  these  imjmrts  will  be  for  eciuipnient  ! 
and  stoies  for  the  oil  and  mining  indu'-l l  ies,  uliich  ^ 
will  be  finanr'ed  enliiady  .abroad.  4’he  difference,  i 
therefore,  betwetui  the  value  of  ('olombian  exjiort'; 
and  imports  in  the  strictest  sense  will  be  probably 
greater  than  at  first  apjiears.  Tf  the  piesent  condi¬ 
tions  continue,  the  country  should  be  in  a  fairlv 
good  condition  after  March.  As  the  gradual  liipu- 
dation  of  merchants’  indebtednc.ss  to  the  United 
States  goes  on,  there  will  be  a  tendency  for  buyers 
to  place  their  orders  for  merchandise  in  Europe, 
chiefly  Great  Britain.  This  is  noticeable  to-day,  as 
the  few  orders  Avhich  are  being  placed  are  going 
chiefly  to  British  houses.  Ihttre  appears  to  be  a  dis-  ‘ 
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inclination  on  the  part  of  most  merchants  to  resume 
buying  relations,  maintained  during  the  war,  with 
United  States  firms;  this  is  .said  to  be  due  partly  to 
American  methods  of  business  and  partly  to  the 
quality  of  merchandise  supplied.  The  goods  which 
are  particularly  in  demand  from  the  United  States 
are  all  kinds  of  textiles,  hardware,  tools,  machinerj’, 
paints,  oils,  paper,  and  crockery.  There  is  a  pro¬ 
bable  future  market  to  he  developed  for  agricultural 
machinery,  tractors,  motor  vehicles,  and  machine 
tools,  and,  dependent  on  the  recovery  in  public 
finance,  a  considerable  demand  for  railway  material 
and  rolling  stock,  railway  and  road  bridges  and 
road-making  machinery. 

Britlsii  Trade  Prospects. 

'I'here  is,  writes  the  Commercial  Secretary  to 
11. M.  Legation  at  Bogota  (Lieut. -Col.  G.  W. 
Phys-Jenkins),  a  good  jirospect  for  British  trade 
getting  a  stronger  footing  in  the  country,  if 
advantage  is  taken  of  market  conditions,  and 
Great  Britain  can  absorb  more  raw  material 
from  Colombia.  The  Colombians  as  a  rule,  and 
on  equal  terms,  prefer  British  manufactured 
goods  over  those  of  any  other  country,  Imt  British 
traders  should  note  that  American  houses  arc  in 
the  habit  ot  offering  better  credit  terms  at  present 
than  British  houses.  Much  of  the  probable  siiccess 
of  our  trade  there,  whether  it  be  in  merchan¬ 
dise  or  any  other  activities,  will  deiiend  on  the 
extent  to  which  British  merchants  will  take  up 
Colombian  produce  and  finance  the  movement  of 
crops,  and  so  divert  the  shipments  towards  Great 
Britain.  So  long  as  American  firms  and  banking 
institutions  have  a  practical  monopoly  in  ofl'ering 
facilities  for  the  financing  of  the  coft'ee  crop,  the 
hulk  of  the  merchandise  will  be  bought  in  the 
Ignited  States. 

Any  big  firm  of  British  merchants  who  might 
become  interested  in  financing  a  portion  of  the 
coffee  crop  and  in  handling  the  grain  in  Europe 
would  be  faced  with  a  decided  disadvantage  from  the 
beginning  in  the  high  freights  and  irregular  service 
from  Colombian  ports  to  England.  The  ordinary 
freight  rate  ot  coffee  from  Puerto  Colombia  to  New 
York  is  14  dols.  a  ton.  while  the  current  rate  from 
Puerto  Colombia  to  London  is  i‘5  5s.  plus  1(1  per 
ccn(.  a  ton.  The  rate  on  hides  and  other  product^ 
is  in  the  same  jnoportion.  The  principal  exports  o( 
b'olombia  are  coffee,  rubber,  hides,  balata,  ivory 
nuts,  certain  vegetable  <»ils.  divi  dyewood. 

gold,  platinum,  emerald  and  .'>ilvci.  'The  more  of 
these  products  absorbed  hy  tbe  niaikel  in  Gicib 
Britain,  the  more  busiiu'ss  will  British  cxjiortei' 
secure  in  Colombia.  'I’he  rejmtation  held  by  the 
United  Kingdom  tor  (piality  of  goods  and  methods 
of  busine.ss  is  substantial .  but  it  she  is  to  hold  or 
increase  her  trade  slu'  niusf  meet  American  coni- 
IK'tition  in  buying  and  financing  the  Colombian 
exports.  Better  shiiiping  facilities  and  lower  ocean 
tieight  rates  are  necessary.  Aparl  from  immediate 
(piestions  of  mercantile  tiade,  there  are  many  soniul 
reasons  why  British  interests  should  woik  hand-in- 
hand  with  Colombians  fr»r  (be  development  of  (he 
very  rich  natural  resources  wliieh  (heir  country  con- 
laiiis.  This  responsibility  Inis  aiqiealed  to  (lie 
Brilisli  for  over  a  century,  b'roni  tbe  foundation  of 
the  Bepnblio  under  Bolivar  until  to-day,  England 
lias  been  tbe  friend  of  Colombia,  and  often  enough 
(‘xtended  to  her  a  lieljiing  hand  in  time  of  need. 
'I'his  is  remembered  hy  Colombians.  Great  Britain 
has  considerable  capital  already  invested  in  the 
country',  and  it  would  seem  good  business  to  culti¬ 
vate  and  extend  by  all  rea.sonable  assistance  the 
trade  in  Colombia’s  products  in  exebange  tor  the 
Inlying  offers  which  .«he  continually  holds  out  to  oui 
exiiorters. 

[lit. -Col.  Rhys-Jeu]iin.s>  Report  ou  the  linaucc.  Indus¬ 
try,  and  Trade  of  Colombia,  dated  i-ciitfemb'cr,  1921,  is  pub¬ 
lished  by  H  M.  Stationery  Office,  jirice  Is.  net  ] 
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SPECIAL  ARTICLES— Conlinued. 


PARAGUAY. 


PRESENT  COMMERCIAL  CONDITIONS. 

'I’he  wealth  of  Paraguay,  a  land  of  jj'rassy  plains 
luid  iniinense  forests,  is  cdiiefly  derived  from  tiniher 
and  the  products  of  aprriculture — meat,  tobacco,  and 
I*ivraj>uay  tea.  It  enjoys  a  climate  which  is  suit¬ 
able  tor  Phiropeans,  and  the  soil  is  extremely  pro¬ 
lific.  Natural  watei  ways  abound.  The  tea  (yerba- 
niatc)  is  at  present  a  forestal  rather  than  an  agri¬ 
cultural  luoduct,  for  the  trees  from  which  it  is 
taken  {iiow  wild  over  an  aiea  of  from  15,00t)  to 
•jd.OOd  square  miles.  Yerba  is  one  of  Paraguay’s 
chief  assets,  a  steady  demand  exists  from  the  Aifjen- 
tiiie  and  empiiiies  are  constantly  received  from 
Kuroj)e  and  the  ITnited  States.  The  cultivation  of 
the  yerba  tree  in  jdantations  is  beinp-  taken  up, 
|)iuicij)ally  by  (xernians,  on  a  scale  which  promises 
to  place  tiie  yerba  industry  on  a  sound  footinfj;. 
The  artificial  yerba  plantations  have  considerable 
transport  advantages  over  the  wild  trees  in  the 
forests,  which  are  scattered  widely  among  other 
tiinher  over  great  areas, 

Timijku. 

Timber  of  high  quality  is  })ractically  unlimited 
in  ([uantity.  Thousands  of  miles  of  forests  are  still 
untouched.  'The  lumbering  industry  in  accessible 
districts  is  carried  on  very  extensively  and  offers  a 
imod  field  for  enterprise.  Prime  timbei-  land,  in 
blocks  of  P)  to  50  .s(|uare  leagues  oi-  more,  can  be 
purchased  at  the  present  time  for  F’1,000  to  ,£‘2,000 
a  square  league  (about  5,000  a<‘res)  according  to  its 
accessibility.  ( twing  to  the  steady  demand  that 
has  existed  in  the  Argentine  for  Paraguayan  woods 
during  the  last  twenty  years,  jnost  of  the  forests 
in  the  vicinity  of  the  lailway  or  of  the  semi-navig- 
ahle  streams  down  which  rafts  can  be  floated  are 
rapidly  being  depleted  of  the  finest  trees,  compel¬ 
ling  lumbeiinen  to  go  farther  afield  to  obtain  logs 
Ilf  the  size  and  (luality  desired,  and  bringing  more 
into  evidence  the  urgoit  need  of  lailways  to  open 
up  the  new  and  nntouched  districts  beyond  the  lue- 
sent  carting  limit.  Even  so  the  industry  gives 
employment  to  thousands  of  men,  rvhilst  the 
'leniand  is  usually  considei ably  in  excess  of  the 
>U|>ply. 

Cai Ti-j;  AND  ^Ikat  Packing. 

Stock-breeding  lias  always  been  one  of  the  stajde 
industries  of  the  country,  llefore  the  war  Para¬ 
guay  depended  almost  entirely  on  the  Argentine  as 
a  market  for  her  surjdus  jiroduction,  and  as  that  is 
also  :i  eatlle-iuoducing  country  the  iiosition  was 
somewhat  insecure,  jiart icularly  as  the  quality  of 
Paraguayan  stock  was  considerably  lower  than  that 
raised  in  the  Argentine.  'The  war,  however,  created 
a  sudden  demand  for  meat  and  meat  products,  with 
the  result  that  three  meat-packing  companies  were 
established  in  Paraguay  (1917-18),  and  a  boom 
in  the  stock-raising  industry  set  in  that  lasted  until 
some  time  aftei'  the  declaration  of  peace.  T'he 
steady  drain  on  the  available  stock  of  the  country 
soon  began  to  be  felt,  and  numerous  new  and  exten¬ 
sive  stock-breeding  establishments  sprang  into 
existence,  principally  in  the  Chaco  territory.  Soon 
after  the  cessation  of  hostilities  in  Europe  it  became 
apparent  that  Paraguayan  meat  products  could  not 
roiniiete  with  those  of  the  Argentine  once  the  press¬ 
ing  demand  ceased,  and  first  one  and  then  another 
of  the  jiacking  houses  were  forced  to  close  down. 
The  largest  and  the  last  to  succumb,  after  having 
sunk  a  very  large  capital  in  its  installations, 
definitely  suspended  operations  in  July,  1921. 

The  boom,  while  it  lasted,  has  nevertheless  had  a 
permanently  beneficial  effect  on  the  stock-breeding 
industry,  efforts  having  been  made  from  the  com¬ 
mencement  to  improve  the  (>716  of  cattle  to  meet 
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the  demand  for  heavier  animals,  and  numbers  of 
Shorthorn,  Hereford,  and  Polled  Angus  bulls  have 
been  imported  into  the  country  during  the  past 
three  years.  The  necessity  was  also  imposed  on  the 
(iovernment  of  creating  and  enforcing  new  laws 
and  regulations  affecting  stock-breeding  generally, 
particularly  in  regard  to  the  prevention  of  epidemic 
diseases,  Avhich  before  had  received  but  scant  atten¬ 
tion,  and  the  inspection  of  meat  and  meat  products 
which  promised  to  become  such  an  important  in¬ 
dustry.  xVlthough  they  have  not  yet  been  fully 
applied  the  general  tendency  of  the  measures 
adopted  is  to  place  stock-lireeding  and  meat-pack¬ 
ing  on  a  thoroughly  sound  footing. 

Tobacco. 

Since  the  termination  of  the  war  a  series  of  mis¬ 
fortunes  have  befallen  the  tobacco  industry,  one  of 
the  most  important  in  the  country,  and  it  has  been 
carried  on  under  difficult  conditions.  In  1918  a 
rapid  aiipreciation  of  the  paper  currency  took  place 
and,  being  paid  on  a  gold  basis,  tobacco  growers 
received  nearly  50  per  cent,  less  than  was  antici¬ 
pated.  As  practically  the  entire  industry  is  con¬ 
ducted  on  the  credit  system  the  effect  of  this  loss 
was  to  increase  the  indebtedness  of  the  planters  to 
the  lianco  Agricola,  and  to  the  produce  merchants 
by  whom  they  are  financed.  In  1919,  owing  to  the 
interi'upt ion  of  the  river  steamer  service  through 
strikes,  and  a  considerable  falling  off  in  the 
demand,  difficulty  was  experienced  in  getting  rid 
of  the  crop,  and  jirices  began  to  fall.  In  1920  the 
same  inifavourable  conditions  prevailed.  The  livm- 
steamer  service  was  entirely  suspended  for  seveial 
months,  and  large  stocks  of  tobacco  accumulated, 
whilst  the  demand  for  the  product  totally  ceasinl 
and  mn  chants  who  were  comjH'lled  to  realise 
suffeied  a  loss  which  involved  the  reduction  of 
credits  to  planters.  The  closing  down  in  Septem¬ 
ber  and  November,  1920.  of  tuo  banking  institu¬ 
tions  put  a  momentary  stop  to  all  credit,  and  the 
Ihinco  Agricola  was  authorised  by  (.Tovernment  to 
buy  up  the  1921  crop  at  a  low  price  with  a  xiew  to 
saving  plantcis  from  total  ruin.  In  June,  1921, 
the  tobacco  market  showed  some  signs  of  recoA'cry, 
and  in  August  last  it  was  announced  that  the  llanco 
.Agricola  had  found  a  imichaser  for  the  entire  stocdc 
thus  acquired  amounting  to  about  1.200  tons, 
lliniisii  'Tkadk. 

During  t he  fil’d  half  of  1921  the  Fnited  Kingdom 
sujiplied  188  per  cent,  id'  I’arag'uay’s  imjiorts 
against  28()  |ier  cent,  in  191.‘{.  (iermany’s  share 
was  ti  t)  jier  cent,  against  2T‘0  per  cent,  in  1912, 
that  of  the  United  States  being  IT' 7  per  cent, 
against  (i  per  cent.;  Argentina  obtained  28  5 
jiei-  cent,  of  the  imports  as  compared  with  12  4  per 
cent,  in  1912.  It  must,  however,  be  jiointed  out 
that  of  the  imports  from  the  Argentine  a  large  jiro- 
portion  consists  of  llritish  goods — principally  tex¬ 
tiles — and  that  the  large  percentages  appearing  in 
favour  of  that  country  merely  indicate  the  growth 
of  the  indirect  imjiort  trade  following  upon  the 
ditticulties  in  the  way  of  direct  shipments  that  arose 
early  in  the  war.  and  compelled  Paraguayan  mer¬ 
chants  to  effect  their  purchases  in  the  Argentine. 
Nevertheless  the  growth  of  the  trade  with  the 
United  States  of  America  is  clearly  shown,  as  also 
the  rapid  recovery  made  by  Germany  in  this 
market.  During  the  war  there  were,  of  course,  no 
German  imports.  ITie  strongest  competition  from 
the  United  States  is  in  (diemicals,  mechanical 
goods,  tools,  hardware  and  foodstuffs.  Of  409 
motor  cars  imported  since  1!H2.  420  are  American 
luid  only  oiie  llritish.  The  bulk  of  the  imports 
from  the  United  Kingdom  continues  to  be  textiles, 
and  in  these  the  position  ajipears  to  be  well  main¬ 
tained. 

The  general  overseas  trade  of  Paraguay  has  been 
seriously  affected  by  the  slump  of  1920  and  trade 
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^vas  further  upset  in  that  year  by  a  prolonged  sus- 
j)ension  of  the  river  service  through  strikes  and  by 
a  still  more  ]>ronounced  lack  of  demand  in  foreign 
markets  for  the  chief  articles  of  export  ui)on  which 
the  jnirchasing  power  of  the  country  entirely 
depends.  lmj)orting  firms,  who  tor  the  nntst  part 
c.ie  also  exjtorteis,  being  unable  to  get  rid  of  their 
juoduce,  liad  diihculty  in  meeting  the  bills  falling 
due  for  goods  previously  ordered,  and  tlie  excep- 
lionaliy  heavy  calls  on  the  banks  that  followed 
com]H'!hMl  two  of  the  ])rincipal  ci’cdit  itistitutions  to 
(  lose  theii-  doors,  and  for  a  few  months  a  very 
critical  situation  existed.  As  far  as  the  larger 
im|>ort  and  exjxut  houses  are  concerned,  however, 
arrangements  have  in  most  cases  been  made  with 
their  creditors  by  which  goods  already  shipped  will 
be  taken  up  and  paid  for  over  extended  periods.  A 
number  of  smaller  businesses  have  nevertheless  gone 
to  the  wall,  but  as  tliey  were  for  the  most  j)art  estab¬ 
lished  entirely  on  crc'dit,  in  tlie  obtaining  of  which 
far  too  many  facilities  have  hitherto  been  accorded, 
th('ir  disappearance  cannot  altogether  be  regarded 
as  an  evil.  The  stringency  of  credit  that  has 
resulted  fnnn  the  closure  of  the  banks  has  indeed 
served  largely  to  curtail  the  credit  operations  of  a 
speculative  nature  too  greatly  indulged  in  by  local 
nnu'chants,  and  altlnmgh  the  j)rocess  of  elimi»iation 
that  is  going  on  may  be  painful  for  many  the 
gcneial  effect  (tn  commerce  promises  to  be  salutary. 

(  A  Re|)ort  on  tin*  In  onoinic  ami  Financial  Conditions  in 
Paratjnav  as  in  ScptcnilK'r,  M)21,  hy  Mr.  F.  AY.  Paris, 
IJritisli  Consul  at  Asuncion,  is  published  by  H.M.  StatioiU'rv 
Offic**,  |»rice  Is.  dd.  net.  | 
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Lonkon  on : 


ItoniP. 

AinsUrdam. 

Stockliolin. 

Swilzei  land. 

Uiitl  IKccmbfi’  . 

26 -(19 

106-86 

106-82 

1 19-31 

i*th  DfCLMiiber 

27  12 

105 -8.-5 

106-82 

118-86 

D)th  Decc'iiiber  . 

27  3S 

10.5-69 

106-95 

117-58 

23r<l  Dcceiiilicr  . 

26 '87 

105-97 

107-77 

117-15 

30th  Di'ci-aiber  . 

2.'.-74 

106  11 

108-61 

117-.-51 

I’AI 

IS  o.N  : 

l.oiululi. 

.\ii?sterdiUii. 

i>l<A-kliidlU. 

Sw  ity.pilaiid. 

1st  Deeiiubfr 

2^2  "7  7 

210-02 

210  81 

266-75 

Stb  I)(.’<’ciiil>fr 

21 !  00 

227-77 

230  0.5 

255  50 

15th  Dm-iiilifi'  .. 

20.5-88 

216-25 

•219-24 

239-75 

22n<l  Dwciiibcr  .. 

.  210-14 

2 -'I -21 

227-52 

216  50 

Bkki.i.n  <jN  : 

Luiidoii. 

Xc-iv  Volk. 

!’:n'i.s. 

Aiiisti-idaui. 

1st  D«.*cfiiil*t*r 

.  3701-91 

4530-58 

1742-53 

3971-60 

Sth  DcceiiitiiT 

.  4042-34 

4810-7:5 

1884-63 

1360-20 

15tb  Dewinber  . 

.  .-5736-17 

4:rj2  1 1 

1816-67 

3941-91 

22ii<i  Ueceinber  . 

.  .-5674-74 

4256-39 

1757-96 

3914-94 

29tli  Dejiniber  . 

.  3834  -07 

1135-29 

1815-68 

4033  92 

JIOVKMENTS  OF  THE  DoEI.AU  AND  THE  LlHA. 

J’lie  Xew  York  quotation  was  above  4  dollars 
throughout  December,  and  was  over  4’2  dollars  at 
the  close  of  the  month,  showing  a  movement  since 
the  opening  of  the  month  of  nearly  4  per  cent. 
During  the  first  week  of  the  year  11)21  the  pound 
was  quoted  at  from  Tu  dollars  to  d'G  dollars.  Ihe 
Duteh,  Swiss,  and  Argentine  exchanges  also  moved 
in  favour  of  sterling  during  December.  The  value 
of  the  mark  fluctuated  considerably  during  the  early 
days  of  the  month  and  liecame  faiily  steady  later, 
and  was  higher  than  in  Xovember.  Italian  cur¬ 
rency  ajijireciated  in  relation  to  sterling  during  the 
first  half  of  tiie  month,  but  a  considerable  depre¬ 
ciation  acc(»mpanied  the  financial  crisis  at  the  end. 
On  2!)th  December  the  rale  rose  to  })9i  lire  to  the 
pound,  but  recovered  to  Hie  at  the  close  of  the 
day.  French,  Relgian,  Spanish,  Norwegian,  and 
Danish  (Uirrencies  moved  against  sterling  during 
tlie  month,  and  the  Swedish  exchange  recovered 
after  depreciation  in  the  first  half  of  the  month. 


MOVEMENTS  OF  THE  PRINCIPAL 
CURRENCIES. 

'ihe  folluwing-  jiarticulai''  show  the  movements  of 
the  principal  fore*ig’n  exchangts  on  London  during 
Dtcember.  '!’he  A'ew  A'ork  (luotation  is  the  weekly 
av(*j:tge  cable  rate,  and  tin*  dthi'r  (|Uotations  are  the 
^^e(kly  aveiages  uf  the  mean  of  the  daily  (piota- 
tioiis;  all  particulars  are  taken  from  the  “  'i'imcs 
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n.c. 
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...  1  l-(.23 
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...  1  "'(-.-477 
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5 1  •(i.53 

•25-;;-i5  iir  -.1  ... 

...  '  'ir>-i;is 

•11  (I'.U 

03-1 04 

07-188 

Ma.lri!!— 

:;a-22l;)  f  c^.  =.j;l 

...  ;;m-s2I 

2S-6.58 

28-070  i 
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i'..\('ll  \  N(;i-:s  IN  I  ’  I- |{( 'E.\  1  AG  KS  OF  (foi.J)  PaKI'IA'. 

!  in*  OKtvenients  (d  the  b*ading-  rates  of  (‘xchange. 
calc:i|.il«-d  ia  percentage's  of  g(dd  parit\  (rtlative 
valm*  of  feiaigii  currency  to  that  of  tlie  countrv 
hei'<“  (|!;')tatiou  i.s  iiie.de)  are  shown  below; _ 
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THE  WORLD’S  SHIPBUILDING. 


HRITISH  AND  FOREIGN  DECREASE. 

Tin*  returns  of  shipbuilding  collected  by  tlie 
“  (ilasgow  Herald  ”  from  the  yards  of  tlie  world 
and  jiulilislied  in  that  Jouinars  Sjieeial  Supple¬ 
ment  of  *>l(th  Decemher  last,  shoMs  a  geiH'iiil  decline 
in  output.  ( )iie  note,  it  is  stated,  jiervades  practi¬ 
cally  all  the  shiiilmilding  areas  of  tlie  world  at  the 
close  of  1921 — a  note  of  unceifainty  as  to  the  future. 
There  has  been  a  very  marked  falling  off  in  the 
amount  of  tonnage  launched,  and  in  almost  every 
country  there  has  been  poorer  trade  than  in  the 
average  ot  jirevious  years.  Hut  it  is  not  the  decrease 
in  output  which  is  concerning  shiphuildeis  and  all 
others  interested  in  shipping,  shiphnilding,  and 
eng’ineering  so  much  as  what  tin*  inmu*diate  fuliiie 
Indds  in  store.  At  present  trade  is  poor,  and  tlie 
decr(*iise  of  <»n<*  and  three-quarter  million  tons 
lauindn'd  shown  in  tlie  table  given  below  indicates 
that  it  has  been  generally  poor  all  over  the  wot  Id, 
Even  tfiose  countries  which  had  increases  were  im- 
ihing  like  so  busy  as  they  might  have  l»(*en,  while 
tin*  leading  sliijdniilding  nations  id  the  world — with 
tin*  possible  excejition  (d'  (ierinany — must  continue 
to  regard  the  year  as  one  of  a  retrog'rade  character, 
so  far  as  statistical  progress  is  concerned.  'The  tables 
giv('n  under  the  lu'adings  of  the  resjiective  couii- 
tri(s  show  the  position  hotter  than  the  general  sum¬ 
maries.  1  hose  relating  to  the  Ignited  Kingdom 
show  decreases  in  practically  all  the  area,  and  an 
overall  decrease  of  more  tlian  half  a  million  tons. 
In  tliat  of  America,  however,  there  may  he  found 
the  luincipal  explanation  of  the  woild  decrease, 
while  that  of  (Termany  appears  to  show  that  in  that 
country  theie  is  a  very  lai'ge  amount  of  work,  and 
that  those  I'ngaged  in  it  are  doing  everything  in 
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their  power  to  restore  their  nation  to  a  Ieadin;f  posi¬ 
tion.  But  in  no  ('ountry  can  anyone  say,  with  even 
an  ai'proach  to  certainty,  what  tlie  ])rosi)ects  aie, 
ami  it  is  in  this  doininatinf’’  note  of  uncertainty  that 
tlie  New  Year  opens.  J'iie  followin<>'  table  shows  the 
output  of  the  woild’s  shipyards,  accordinp:  to 
the  retiu!is  of  our  contemporary:  — 


Ir'liiiul 

Vos. 

40d 

:n:5 

10:!1. 

Tor.s. 
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i 

j 

iiOO 
!  44(( 

1 
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Tons. 
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057 .8  Hi 
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8(l4 

1  ,.'i!m,;17-J 
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1  .700.1  o(i 

l)(imiiii<»i«  ... 
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7S.r)7(i 
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1,74!>,7«:1 

l  .:«t7  ,W  1 

i,47r) 

3,438.431 

1  .8l(i,0(i(l 

Foreign 

1.417 

:{,4:i!t,7:!l 

3, 15.')  ,370 

l.7i)rt 

4,r)18,7»i3 

4,030,014 

World  ... 

:1.4<t2 

.'>.lSi},4!l3 

4,.').)3,(U;! 

3,374 

(>.047,181  ’ 

(>.737,880 

Thk  Foreign  Outrut. 


The  decrease  in  the  aji-f^reoate  foreipn  tonnao:e  is 
very  marked.  The  total  in  1921  was  1,417  vessels  of 
3,4-)9,T-n  tons  and  4,155,279  i.h.p.,  as  compared 
with  1.798  vessels  of  4,51S,71i>>  tons  and  4,929,914 
i.h.p.  in  1920 — a  failin'^-  off  to  the  extent  of  481 
vi'ss(“ls.  1 ,079,0->2  tons,  and  l,((io.(i‘>o  i.h.t).  :  — 
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Denmark  ... 
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Sweden 

34 
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73 
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Spain 

31 
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83,0':0 

.58,375 
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30 
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3 1  ,500 

30 
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41 
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10 
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Other  States 

58 

10.337 

41.730 

43 

31,083 

30, .(CO 

1,117 

3,  l:i0.7:a 

.3,1.55,370 

1,708 

1,518,703 

1.030,01  1 

IllM  I  ISII  Do.MI.MONS. 

in  all  the  r>i  iti>h  <  tverstas  Dominions  tlnn<«  were 
laoni  hed  181  \e<s“ls  of  1.5-''.4!M(  tons  and  78,57<I 

i.li.p.  In  1920  the  outi«nt  was  vessels  of 

2S7.l!t4  tons  and  110,800  i.h.p.,  S(»  that  there  has 
hcen  a  decrease  (d  120  vessels,  144,(104  tons,  and 
48.284  i.h.p.  :  — 
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NOTICE, 


The  price  of  the  “  Hoard  of  Trade  Journal  ”  is  C)d.  {Id. 
po-t  free).  Annual  suh.^cription  {post  free),  40^.  in  the 
L'nilid  Kiiiijdoin.  (frerscas  suh.scrijdion,  .‘tl.v.  Cd.  per 
annum,  post  free. 

The  Editorial  Offices  are  at  tloccrnment  liuildinijs,  Oreut 
Georpe  Strett,  London,  .SMI’.  1.  .All  editorial  commnni- 
cations  should  be  addressed  to  “  The  Editor.”  Telephone, 
No.  Victoria  3810. 

The  ruhlishrrs  (to  uTiom  should  he  addressed  all  com- 
munication.^  roncerning  subscriptions  and  .sales)  are  11  .M 
Stntioneni  Office,  Imperial  House.  Kingstray,  Loudon, 
It  ‘J,  or  Granehes  (see  Carer). 

.V  DVKUTfSK.M  KNTS. — .\ U  applications  concerning  the  ■inser¬ 
tion  of  odrcrtiscinints  In  the  “  Itooid  of  Traite  Journal” 
shoidil  be  addressed  to  the  .\d rertisenicut  Contractors-. 
Fas  Psihlirations,  Ltd.,  24,  Essex.  Street,  Strand.  London, 
H’t- 2.  {Tel.  \os.  8203-4  {tun  line.s).) 


Note.s  on  Trade. 


[While  every  care  is  exercised  to  ensure  the  accuracy  of 
any  explanatory  articles  or  notes  relating  to  .Acts,  Eegula- 
tions.  Orders,  etc.,  published  in  the  “  Journal,”  it  rmist  be 
understood  that  such  explanations  are,  necessarily  in  the 
nature  of  summaries,  and  cannot  be  quoted  as  authori¬ 
tative.  legal  interpretations  of  the  text  of  the  documents 
the.mselves.'l 


BRITISH  HOODS  FOR  BELGIUM. 

The  C'onsul-( leneral  for  Belgium  in  London  states 
that  the  fee  for  the  visa  of  lertificates  of  oiigin 
relating  to  goods  exported  fi'om  the  United  King¬ 
dom  to  Belgium  will  he  five  shillings  for  the  month 
of  .lanuary,  1922,  and  until  further  notice. 

[  \oTK. — Many  classes  of  goods  exported  from  this  country 
to  Belgium  now  require  to  be  accomj)anied  by  certificates 
of  origin  bearing  the  visa  of  a  Belgian  Consular  Officer. 
Full  particulars  of  the  goods  affected  were  given  at  pages 
522-8  of  the  issue  of  the  “  Board  of  Trade  Journal  ”  for 
17tb  Movember  last. 

It  should  b(‘  noted,  however,  that  in  tlie  following  cases 
certificates  of  origin  are  not  required;-- 

(1)  floods  dis))atcbed  from  extra-Kuropean  countries,  im¬ 

ported  Ijy  sea  w  ith  direct  bill  of  lading. 

(2)  (Joo'is  imported  in  small  jjarcels  weighing  not  more 
than  2  kilogs.  gross.  | 'I’lii-,  exenq)tion  doe>  not, 
bowewer,  cover  such  |tarcels  containing  real  or  imita¬ 
tion  jewellery,  gold  and  siheismitbs’  wares,  watches, 
watch  cases,  watch-movements,  (^r  dressed  or  worked 
furskins.  | 

(3)  Small  quantities  of  goods  imported  for  personal  use.] 


SERB-CR0.4T-SLOVENE  STATE: 
CERTIFICATES  OF  ORIGIN  REQUIRED. 

The  iitlention  of  exporters  is  drawn  to  the  fact 
(hat  certificates  of  origin  are  ie([uired  for  goods  im¬ 
ported  into  the  Kingdom  of  (he  Stubs.  Croats,  and 
Slovenes  in  i»rder  to  secure  the  henefits  of  the 
“  .Minimum  ”  'I’ariff.  As  it  appears  that  difficul¬ 
ties  oiten  arise  owing  to  the  non-production  of  certi¬ 
ficates  of  oiigin  for  British  goods,  the  information 
[(uhlished  on  this  subject  in  this  "  .lournal  "  in 
1919  is  n'])i-oduccd  btdow  foi-  general  infoiniation. 

1.  Cel  t  ific.ites  of  origin  are  rrquiied  for  all  goods 

im[)orted  into  the  Kingdom  of  the  Serbs, 
('routs,  and  Slovenes. 

2.  Tlic  aiiplication  of  (he  “  Maximum  ”  oi' 

■■  'I’lealy  ”  tariffs  on  all  goods  imported  is 
made  conditional  on  the  submission  of  certi¬ 
ficates  (d  origin. 

t'ert  ificates  of  origin  may  be  issued  by  the 
local  Chamlx'rs  of  Commerce,  oi'  by  Commer¬ 
cial  Assoeiat ions  act ing  as  such  ('hambers,  by 
Chambers  of  Industiy,  and  by  the  police  and 
communal  authorities  of  the  jilace  from 
which  the  goods  are  sent. 

4.  'J'he  origin  of  the  goods  may  also  be  certified 
on  the  original  invoices. 

•  ».  Direct  bills  of  billing  (by  rail  or  shiji)  may 
also  serve  as  jnoofs  of  the  origin  of  the  goods. 
0.  Certificates  of  the  origin  of  the  goods  written 
on  the  invoices  or  on  the  export  declarations 
by  the  exporting  ('ustom  Houses  are  aLo 
considered  valid. 

7.  Unless  proper  certificates  of  origin  are  pro¬ 

duced  when  the  goods  are  being  passed 
through  the  Custom  House,  the  “  Maxi¬ 
mum  ”  (generaL  tariff  rates  will  be  applied. 

8.  ( 'ert  ificates  <d  oiigin  should  indicate  the 

([uantity  (gross  weight),  number  of  packages, 
marks,  numliers,  place  of  origin,  and  the 
name  of  the  sender. 

9.  It  is  not  necessarx'  that  certificates  of  origin 

should  be  vi.-jed  by  a  Serbian  Consul. 
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THE  liUAEH  UE 


Exhibitions  and  Fairs. 


MEXK’O  CITV  MOTOH  SHOW. 

1 II Icinnat ictii  has  Irhmi  lect-iveil  iiy  the  Dejuiit- 
nuMit  (»f  ( tvei'seas  Trade  from  H.M.  Consul-Oeiieial 
at  Me.vieo  City  that  the  Automotive  (xroiip  of  the 
.Vmeriean  ('haml)er  of  ('ommerce  of  that  (’ity  hav«* 
decided  to  hold  an  Automobile  Sliow,  to  open  on 
itith  April. 

The  Show  will  be  open  to  all  dealers  in  the  States 
and  in  Mexico,  and  to  all  makes  of  automobiles, 
trucks,  and  tractors  from  all  countries.  Motor 
vehicles  and  tractors,  when  imported,  pay  no 
('ustoms  duties,  and  one  extra  tyre  is  admitted  tree. 
( tnly  accessories  tire  suiiject  to  import  duties. 

It  would  appear,  however,  that  luiless  fiiins  are 
])r(*])aied  to  establish  a  depot  carrying’  full  stocks 
of  spares,  etc.,  it  would  be  useless  for  them  to 
exhiliit.  I'uither  information  <-an  be  (d)tained  from 
the  I )(*paTt ment  of  ( tverseas  'Trade  (Exhibitions 
Division),  do,  (  (Id  (^ueen  Street,  Eondon,  S.W.  1. 


HOHDEAT  X  FAIR. 

'I’he  Department  of  ( tver.seas 'Trade  is  informed 
that  the  Sixth  Hordeaux  I'air  will  take  place  from 
loth  to  ddth  June  this  year.  ^Applications  should  be 
addressed  to  the  ('omite  di*  la  T'oire  de  Hoideaux, 
1  lotel-dc-Vilb*.  7.  Hue  de  Maiechal-Joifrc,  Hor- 
dcanx.  not  lalm  than  •Ulth  April. 


ID  ENOS  AIHES  AF  Tt  »M(  HD  l,E  SU<»\V. 

In  a  recent  «lispatch  the  T'nmmercial  Secretaiy  to 
H.M.  Eeyation  at  Huenos  Aires  states  that  the 
Autoimiliile  Show,  held  from  liith  to  27th  Novem¬ 
ber  under  the  auspices  of  the  Automovil  Club 
Aifrentino,  showed  considerable  improvement  in 
oip'anisation  over  similar  juevious  exhibitions.  'The 
exhibits  of  cars,  althouoh  not  ijuite  so  numerous  as 
in  192(1,  weie  better  displayed  and  of  an  improved 
stamlard.  Accessoiies  were  shown  in  a  .separate 
Imildin'i’.  and  attracted  a  ”(.o<l  (bail  of  attention. 
1  rui-ks,  coaches,  tractors,  liphtiii”  jdants.  etc.,  were 
also'rroupcd  in  a  sjiecial  pavilion. 

'I’he  exhibitors  weie  mainly  local  agents,  the 
liritish  cars  exhibited  including  Holls-Koyce, 
W(dseley,  Cidssley,  Vauxhall.  Austin,  and  Arm- 
si  rono-Siddeley. 

So  tar  as  could  lie  asceitained  no  ”'reat  vidume  of 
busine'is  resulted  from  the  Show,  but  there  was  a 
consideralib*  number  of  emiuiiies  which  may  pro¬ 
duce  results  as  business,  which  was  iiracticallv  at  a 
standstill  at  the  time  of  the  Show,  improves. 


FORTHCOMING  FAIRS. 


UNITED  KINGDOM. 

BRITISH  INDUSTRIES  FAIR,  WHITE  CITY,  LONDON,  AND 
CASTLE  BROMWICH  AERODROME,  BIRMINGHAM. 
February  27th  to  March  lOth,  1922  : 

London.— Musical  Instrunients ;  Kuruit  ure  and 
Basket  wnre;  S{M)rts  Goods,  Toys,  etc.;  Jewellerv, 
Silverware,  Cutlery,  etc. ;  Scientific  and  Photographic 
(loods;  Ctieniicals  and  Drugs;  Stationery  and  Printing; 
Fancy  Goods,  Travelling  Requisites,  etc.;  Brushware; 
Pottery  and  Glassware;  Foodstuffs  and  Beverages; 
Boots  and  Shoes,  Leather,  etc.  Apply  to  Department  of 
Overseas  Trade,  .S.*),  Old  Queen  Street.  London,  S.W  1 

Bir.mi.\(;ham. — Bra.ssfoundry,  Hardware  and  Iron¬ 
mongery;  Metals;  Construction,  Building  and  Decora¬ 
tion;  Power,  Lighting,  Heating,  Cooking,  and  Ven¬ 
tilating;  Kngineering;  Agriculture;  Mining;  .Motors, 
Motor- Cycles  arid  Cycles.  Cycle  Accessories  and  Peraiii- 
fiuhitois;  Guns.  Saddlery  and  Harness;  Fishing 
'Tackle;  Brewing,  Distilling  and  Catering.  Apply  to: 
Ne<-retary,  The  (^hamher  of  Commerce,  95,  New  Street, 
Birmingham  ’ 


TRADE  JOUHNAL. 


EXHIBITIONS  AND  FAIRS— t’on/mued. 


Manchlstek  Trades  Fair  and  Market — 

Toys,  Fancy  Goods,  Cutlery,  ktc. — 

January  2nd-13th,  1922.  Apply  to  Provincial  Exhi¬ 
bitions  Ltd.,  60,  Corn  Exchange,  Fennel  Street,  Man¬ 
chester. 

Chocolate  and  Sweets — 

January  24th-Fehruary  2nd,  1922.  Apply  to  :— Pro¬ 
vincial  E.\hil>itions  Ltd.,  fiO,  Corn  Exchange,  Fennel 
Street,  Manchester. 

Bakers’  and  CoNrECTiONBRs’ — 

February  14th  23rd,  1922.  Apply  to  Provincial 

Exhibitions  Ltd.,  60,  Corn  Exchange,  Fennel  Street, 
Manchester. 

Grocers’  and  Allied  Trades — 

March  7th-16th,  1922.  Apply  to  : — Provincial  Exhi¬ 
bitions  Ltd.,  60,  Corn  Exchange,  Fennel  Street, 
Manchester. 

BRITISH  INSTITUTE  OF  INDUSTRIAL  ART. 

Present  Day  Industrial  Art  Exhibition— 

January  Pith-February  2.5th,  1922,  in  the  North  Court, 
Victoria  and  Albert  Museum,  South  Kensington, 
London,  S.W.  7. 

Modern  Textiles  Exhibition — 

February,  1922.  Howe  Bridge  Cotton  Spinning  Mills, 
Atherton,  near  ^lanohester. 

Present  Day  Industrial  Art  Exhibition — 

March  and  April,  1922.  Bradford  Corporation  Art 
Gallery,  Cartwright  Memorial  Hall,  Bradford. 

Present  Day  Industrial  Art  Exhibition — 

May  25th-June  3rd,  1922. 

In  conjunction  with  the  Industrial  and  Commercial 
Efficiency  Exhibition  organised  by  the  Birmingham 
Chamber*  of  Commerce,  Bingley  Hall,  Birmingham. 


Ideal  Homes  Exhibition — 

Olympia.  March  l.st-2.5th.  1922.  .Apply  to  : — The 

'  Organising  Secretary,  Ideal  Homes  Exhibition,  I'lO, 

I  Fleet  Street,  London,  E.C.  4. 

Cloihino,  Outfitting,  and  W’oollen  Trades  Exhibition — 

March  28tli-. April  7tli,  Royal  Agricultural  Hall.  Apply 
to  : — The  International  Trades  Exhibition,  Limited, 
i  Rri'ad  Street  House,  London,  E.C.  2. 

j  Drapery,  Textile,  and  Women’s  Wear  Exhibition — 

I  Royal  Agricultural  Hall,  April  24th-May  5th.  Apply 

to  : — International  Trades  Exhibitions,  Broad  Street 
House,  New  Broad  Street,  London,  E.C.  2. 

I 

I  Photographic  I'aik — 

i  Royal  Horticultural  Hall,  Westminster,  May  lst-6th. 

j  Apply  to  : — Organising  Secretary,  Photographic  Fair, 

Sicilian  House,  Southampton  Row,  London,  W.C.  1. 

I  Birmingham  and  Midland  Isihtstriai.  and  Commerci.\l 
Efficiency  K.xhibiiio.n — 

Bingley  Hall.  May  25th-Juiie  3rd.  Apply  to  ; — Birming¬ 
ham  Cliiinlicr  of  Commerce  (Inc.),  95,  New  Street, 
Birmingham. 

Welsh  National  Exhibition  (Universal  and  International) — 
Cardiff,  May  to  October,  1922.  Apply  to  : — Secretary, 
4,  Mount  Stuart  Square,  Cardiff. 

International  Foi  ndky  Trades  ExHinnioN — 

Bingley  Hall,  Birmingham,  June  15th-24th.  Apply 
to  : — Cliamlier  of  Commerce,  95,  New  Street,  Birming¬ 
ham. 

International  Horse  Show' — 

Olympia,  June  17tli  24th,  1922. 

Chemists’  Exhibhion  anp  E-mpire  Drug  Trade  Mart — 

Central  Hall,  We.stminster,  S.W.  1,  June  19th-23rd, 
1!)22.  Organisers,  “  British  and  Colonial  Pharmacist,” 
194  200.  Bishofisgate.  London,  E.C  2 

London  B'air  and  Market  (I'ancy  Goods,  'I’oys,  Jewellery,  and 
Hardware) — 

!  July  3rd-14th,  1922.  Royal  .Agricultural  Hall.  -Apply 

to  : — International  Trade  Exhibitions,  Limited,  Broad 
Street  House,  New  Broad  Street.  London,  E  C.  2 

The  N.ations’  B'chid  Exhibition — 

September  6fh-26tli,  1922.  Olympia,  London.  Apply 
to  : — International  Trade  BZxhibitions,  Limited,  Broad 
Street  House,  New  Broad  Street,  l.,ondon,  E.C.  2. 
Trade  Exhibition  for  Ladies’  Wear — 

September.  1922.  Holland  Park  Hall,  W.  Apply  to  : — 
International  Trade  Exhibitions,  Limited,  Broad  Street 
House,  New  Broad  Street,  London,  E.C.  2. 
Internaiional  Shoe  and  Leather  Fair — 

Royal  Agriculfural  Hall,  October  2nJ-(itli,  1922. 
Organisers,  ‘‘The  Slioe  and  Leather  Record,”  40, 
Finsliury  Square,  London,  E.(\  2. 

itiiFWLus’  AND  Ali.ied  Tradfhs’  Annual  B^xhibition  and 
Market — 

Royal  Agi’ieiiltiiral  Hall.  f)clober  ‘JHth  November  3rd. 
Organised  by  Messrs.  Dale,  Reynolds  and  Co.,  Ltd., 
46,  Cannon  Street,  London,  E.C.  4. 
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EXHIBITIONS  AND  FAIRS— Con^tnwerf. 


OVERSEAS. 

Amsterdam  Druggists’  and  Allied  Trades  Exhibition — 

Jiiiiuary  7tli-10th,  1922,  at  Paleis  Voor  Volksvljt.  Apply 
(o  Secretariaat,  Post  Office  Hox  400,  Amsterdam. 

New  York  General  Merchandise  Fair — 

January  15th-31st,  1922.  Hotel  Imperial,  New  York. 

Toy  Fair — 

February  Ist-March  ]5fh,  1922. 

Paris  .Agricultural  Machinery  Exhibition — 

Grand  Palais,  January  28th-Fel)ruary  5th,  1922.  Apply 
to  : — Monsieur  Villard,  8,  Hue  Jean  Goujon,  Paris, 
Kicme.  (Also)  Aviculture  Exhibition. — Apply  to  : — 
Monsieur  Fouquet,  34,  Hue  de  Lille,  Paris,  Tieme. 

Western  Oniario  Motor  Show — 

London,  Ontario,  February  Otli-llth.  Apply  to  : — 
Department  of  Over.seas  Trade,  35,  Old  Oueen  Street, 
London,  S.W.  1. 

Winnipeg  Motor  Show — 

February  6th-llth.  Apply  to  : — Secretary,  New  Stovel 
Building,  Winnipeg,  Manitoba. 

Brussels  Agricultural  Machinery  Exhibition — 

February  18th-27f  h,  1922.  Apply  to  : — Society  de 
Mecanique  et  d’Industries  Agricoles,  29,  rue  de  Spa, 
Brussels. 

Utrecht  Industries  Fair  (International) — 

February  27th-March  10th,  1922.  Apply  to  : — 

Federation  of  British  Industries,  39,  St.  James’  Street, 
London,  S.W.  1. 

Lyons  Spring  Fair — 

March  lst-15th,  1922.  Apply  to  : — 31,  Budge  Row, 
London,  E.C.  4. 

Tokio  Intern'atio.val  Peace  Exhibition — 

Ueno  Park  ;  March  lOth-July  31st.  Apply  to  :  Messrs. 
Buckney  and  Co.,  40,  AVestminster  Palace  Gardens, 
Victoria  Street,  London,  S.W.  1. 

Fi.okknce  Book  Kaik,  Inteknaitonai.  PiioTO(;i:Ai'jiic,  Lrnio- 
GRAi’iiio  AND  Advekttsing  Kxhihitto.n — 

Spring.  1922. 

Manila,  Philippine  Carnival — 

Foreign  products  consumed  in  the  Philippines.  Spring, 
1922. 

Prague  Samples  Fair — 

March  12th-19th,  1922. 

Barcelona  Samples  Fair  (International) — 

March  15th-25tli.  Apply  to  : — F'eria  de  Barcelona,  Plaxa 
Antonio  Lopez  15,  Barcelona. 

Vienna  Sample  Fair  (Internation.u.) — 

March  19th  25th. 

French  Colonial  Exhibition — 

Marseilles,  .Ajiril- November. 

Brussels  Commercial  Fair — 

April  3rd-19th.  Apply  to  ; — 19,  Grand  Place,  Bruxelles. 

Milan  Samples  Fair  (International) — 

April  12th-27th.  Apply  to  ; — Viale  Venezia,  20,  Milan. 

Algiers  Exhtbition-Fair — 

April  14th-May  16th. 

Swiss  Sample  Fair — 

Basle,  April  22nd-May  2nd. 

Christiania  Electrical  Exhibition — 

April  22nd-May  7th. 

Trieste  Sample  Fair  (Inter.national) — 

May,  1922.  Apply  to  : — British  Chamber  of  Com¬ 
merce,  Trieste. 

Shanghai  Exhibition  of  Road  Making  Material,  Etc. — 

May.  1922. 

The  II.AGCZ.  Automobile  Show  (including  aeroplanes  and  motor 

boats) — 

May  Ist  15th.  Apply  to  :  The  Secretary,  No.  185  Spui, 
The  Hague. 

Brazilian  Centenary  Exhibition — 

Rio  de  Janeiro.  1922.  September  7th-November  15th. 

British  Section.  Apply  to  : — Department  of  Overseas 
Trade,  35,  Old  Queen  Street,  I.ondon,  S.W.  1. 

Toronto  Bakery  Exhibition — 

October,  1922.  Exhibition  Park,  Toronto.  Apply 
to  : — Mr.  H.  E.  Trent,  Bread  and  Cake  Manufacturers’ 
•As.sociat ion,  208,  Siiucoi’  .S(rc«‘t,  Toronto. 


[Note. — The  above  list  is  not  intended  to  include  all  forth¬ 
coming  Fairs  and  Exhibitions  throughout  the  world,  but  only 
to  cover  some  of  the  more  important  ones,  especially  those  of 
interest  to  the  British  manufacturer.  Information  regarding 
Exhibitions  and  Fairs  other  than  those  mentioned  above  is  on 
file  and  may  be  obtained  on  application  to  the  Exhibitions  and 
Fairs  Division,  Department  of  Overseas  Trade,  35,  Old  Queen 
Street,  London,  S.W  1.] 


Imperial  and  Foreign 
Trade. 


BRITISH  EMPIRE. 


BRITISH  INDIA. 


AVKEKT.Y  CAliLE. 

The  weekly  cable  received  from  the  Director-General  of 
Commercial  Intelligence,  Calcutta,  dated  3rd  January: — 
Condition  ok  Crops. 

30th  December,  1921. — In  Bengal,  rain  desirable  for  spring 
crops  in  Western  Districts.  Sind  prospects  improved  by  good 
rain.  BombaV  Presidency  and  Central  Provinces  crop  pros¬ 
pects  unchanged.  2nd  .lannary,  1922. — In  .-Vssam  outturn  of 
transplanted  winter  rice  good.  Broadcast  rice,  tea,  sugar  cane, 
and  prospects  of  rape  and  mustard  fair. 

All  India  Crop  Fokkcasts,  1921-22. 

First  forecast  of  winter  oil  seed.s  :  Acres. 

Rape  and  mustard.  1921-22...  ...  ...  3,384,000 

„  „  „  1920-21 .  2,H;{r).000 

Linseed  1921-22...  ...  ...  2,001 

„  1920-21 .  1,755 

Markets. 


Cotton. — 29th  December,  1921. —  Bombay  Cotton  Market. 
Pine  .M.G.  Oomras  Rs.  475.  Bombay  cotton  arrivals  from  1st 
September  to  22iid  December  786,000  bales  as  compared  with 
428.000  bales  in  the  same  period  of  tlie  last  year. 

l‘iec€-ifoo(ts. — In  Bombay  jnece-goods  market  no  wholesale 
demand  and  ruling  rates  weaker.  Some  retail  enquiry 
showi»g.  Local  goods  moving  steadily  and  prices  firm. 

Jnfe. — 30tli  December,  1921.  — Calcutta  jute  market  firm. 
Sellers  asking  Rs.  58  for  firsts  end  Rs.  4t)  for  lightnings. 
Gunnies  very  ijuiet  but  steady. 

Jtici’. — 30tli  llecember,  1  >21. — .Speciil  Straits  (jualitr  rice 
Rs.  395  for  December  new  crop. 

Slirllac.  —  T.N.  Rs.  145  spot. 

Railway  Surveys. 

The  following  surxnys  have  been  sanctioned  for  e.xtension  of 
railway  communication  :  — 

1.  Ainguri  to  Khowang — 41  miles — by  Assam  Bengal 
Railway. 

2.  Ilarpalpur  to  Nowgong  19  miles — by  Great  Indian 
Peninsula  Railway. 

Bank  Rates. 

Imperial  Bank  of  India  rate — 7  per  cent,  from  29th 
December. 


SUdAR  TRADE  IX  Vm. 

Sugar  is  second  only  to  piece-goods  in  the  import  trade  of 
India,  and  the  imports  of  raw  sugar,  of  1(5  Dutch  standard 
and  above,  for  the  year  1920-21,  were  valued  at  £16,945,867, 
states  H.M.  Senior  Tratle  Commissioner  in  India  and  Ceylon 
in  bis  (ieneral  Review  of  the  Conditions  and  Prospects  of 
Briti^'li  Trade  in  India  (H..M.  Statiomu-y  Office,  price  5s. 
net). 

'I'lie  following  table  shows  the  countries  of  origin  of  siieli 
imports  for  the  years  1919-20  and  1920-21  :  — 


( 'oiintiy  of  Origin. 

1919-20.  1 

1920-21. 

Tons. 

Tons. 

.Straits  Settlenieiits 

18.144 

8,935 

.lava  . 

349,260 

201,109 

(.4iiiia 

12.090 

.5,920 

Fgyi't  . 

3,30.5 

4.188 

Mauritius  and  Depeudciicies 

23,480  ! 

11,187 

Total  iinport.s  ... 

408,37.5 

2.30,184 

Total  value  (in  £1,000) 

21,826 

10,946 

'I'lie  a\erage  declared  value  of  sugar  (16  D.S.  and  above) 
in  the  year  1919-20  was  Rs.  26.11.8  per  cwt.  It  is  interest¬ 
ing  to  observe  that,  in  1930-21,  1,765  tons  of  Wet  sugar 
were  imported  into  Karachi  from  Central  Kiiroiie.  Otlier 
imports  of  sugar  are  shown  in  tlie  following  table:  — 


Article.  1919  20.  1920  21. 


£  £ 

Sugar  I  l.'i  D.S.  :ind  belnw)  ...  ...  1.5,093  42,021 

•Molasses...  ...  ...  ...  ...  .893,8.5:5  1,047,302 

Confectionery  ...  ...  ..  •••  212,504  •  ;193,.581 

Saccharin  ...  ...  ...  ...  ...  44, .570  74,427 


Con  EEC  r  ioneh  y  Tk  .v  de  . 

It  is  in  confectionery,  however,  that  United  Kingdom 
manufacturers  liave  tiie  greatest  interest  and  supply  the 
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IMPERIAL  AND  FOREIGN  TRADE— Con^int/ed. 


IMPERIAL  AND  FOREIGN  TRADE— 


hulk  of  tlio  trade.  The  total  imports  amounted  in  value  to 
t;212,o04.  of  nhieii  tlie  I'nited  Kingdom  supplied  the  l)nlk 
— £152,444.  Tlie  demantl  in  Imlia  for  sweets  oi  all  kimls  is 
almost  insatiable.  Owing  to  the  frugal  vegetarian  diet  of 
the  greater  j)art  of  the  po))nlation,  sugar  is  recpiired  in 
large  (piantities  to  maintain  strengtli.  Tlie  great  demand 
is  met  hv  native  preparations,  and  there  are,  also,  one  or 
two  moc'lern  factori<*s  in  .Madras  and  elsewh<‘r«>  tor  the 
mannfaetnre  of  swe(>ts  on  a  large  .scale.  Imports  ai'»‘  likidy 
to  increase,  and  the  United  Kingdom  should  maintain  her 
|)osition  if  h(*r  manufacturers  only  insist  on  eftieieiit  repre- 
.sentation.  The  United  States  is  competing  more  and  more 
in  chocolates  ami  the  liest  ipiality  sweetmeats.  Her  share 
of  the  im|)orts  for  the  year  1919-20  amounted  to  £81.(il0. 
Japan  contributes  the  cheaper  productions  Irom  sugar,  and 
in  1919-20  her  contribution  amounted  to  £10.490. 


MALTA. 

A(TRiuri;rrRAi.  (’oxditio-Xs,  1920-21. 

The  ])ast  vear  imiv  he  descriluMl  as  a  v<‘i'y  good  one  for  all 
field  crojis  which  develop  from  Oi-toher  onwards,  and  tluo'e- 
fi.-re  hail  the  advantage  of  the  v(>ry  satisiaitory  raintall; 
and  as  a  very  had  year  for  all  arhoricnltnral  crops  maturing 
since  A|)ril,  1920.  which,  of  conr.se,  were  greatly  hand:- 
capped  hy  the  general  scarcity  of  rain  in  the  preceding  year, 
states  the  Sn|)erintendent  of  .Vgricnltnre  at  \  aletta  in  his 
Report  for  1920  21. 

The  total  agricultural  an-a  is  e.stimaled  at  40.091  acres; 
the  cultivated  aiea  heing  estimated  at  42,891  acii  s,  im  hid¬ 
ing  881  acres  of  land  which  is  too  poor  for  proper  cultiva¬ 
tion,  and  is  partly  oi’  wholly  used  for  iiastnre.  The  remain¬ 
ing  J,8(Ki  ai-res  con-.ists  mostly  of  rocky  ami  nm-nlti vahlii 
wastes. 


'I’he  following  table  give's  the  estimated  value  of  the  agii- 
e-ulteiral  produce  grown  during  the  year  1920-21 

t  'iiiaiModity. 

•  ,>n;uitit  y. 

f 

AVlu'at  . 

..  qrs. 

:58.247 

210.. 101 

Meslin  (or  niisidiiato) 

..  qrs. 

ii,;U)f) 

.71.787 

Bariev  •.  . 

..  eps. 

20,07.7 

00,22.7 

AVlieat  sti'aw  ripI  uii.si'hiato  straw  iii'ts 

3.76,!'.70 

3.7,0!'.7 

Barley  straw 

.  loads 

120.. 7  70 

10,047 

Beans 

.  qrs. 

4,.7<i2 

18,188 

Potatoes  (spring  and  snininer)  . 

tons 

10,. 70S 

110,804 

Potatoes  (winter)  .. 

tons 

4.2S2 

2.7,082 

Onions 

Ions 

7,180 

('iniiin 

.  ewt. 

740 

Citius  fruits 

.  doz. 

7.7,  OsO 

1,.''77 

(traiK's 

ewt. 

4.1, .222 

21  ,iili*i 

Other  fniits 

ewt. 

|•.1.7]'! 

10.S.7S 

Vegetables... 

.  ewt. 

1 1  t.i:.7:. 

14,180 

Cotton 

lb. 

lO-blsO 

7,.712 

Forages 

.  loads 

3::7,0i;.7 

S  1  2()0 

Pranings,  etc.,  n-ed  as  fuel 

.  loaels 

2.7.000 

4,100 

.£718,818 

To  this  total  must  he  added  the  value  of  locally  jirodnced 
milk,  fresh  and  dried  cheese,  eggs  and  jionltrv,  jiork,  hnt- 
chers'  meat  and  certain  hy-products  ol  which  no  estimate 
has  been  made. 

Wheat  was  sown  on  11,021  acres,  as  compared  with  12.7(i.‘l 
acres  for  the  jirevions  year,  and  on  the  whole  the  crop 
obtained  was  satisfactory  -  the  total  yield,  I18,2.‘17  (piartcrs, 
as  against  .■19,71.‘l  cpiarters  in  the  previous  year,  heing  an 
aiei'age  of  20,222  bushels  jier  acre.  Harley  was  grown  on 
(),()7(j  a<  res.  'I'his  figure  im-lndc's  2. <>57  acres  of  “  mis- 
fhiato,”  or  meslin,  of  wliicii  fully  2,5‘^2  acres  were  gi'uwn  in 
Uo/.o.  Uormerly  the  cultivation  of  meslin  was  common 
enough  in  .Malta,  and  almost  unknown  in  Gozo ;  but  lately 
the  parts  have  bi'cn  reversed,  l.ast  year  the  acreage  under 
barley,  including  meslin,  was  7, 72.7  acres.  This  year’s  ])ro- 
diice  is  estimated  at  20,075  quarters  of  barley,  and  at  1 1.955 
quarters  of  mischiato,  as  compared  w  ith  the  previous  year’s 
<‘stimat<‘  of  lsi.0>»2  quarters  of  barley  and  5,120  (piarters  of 
me'-liii . 

I’OTAKI  CliOI’S. 

.'spring  and  'iinimei'  jiotatoes  were  grown  on  2..‘Ui0  mres. 
consi>iing  chiefiy  of  '•  (  liampion,'’  11. .775  bags  of  whi(4i 
were  imported  from  Ireland.  Uonsider.able  tracts,  parti- 
•  ularly  in  the  West  Distiict,  were  sown  “  White  Klephant,” 
the  seed  used  being  the  local  jiroduce  from  the  wintc'r  <-rop. 
.•\  limited  (piantity  of  1.700  bags  “  T'yi-to-date  ”  was  also 
imported  and  sown  along  with  a  small  consignment  of  1.70 
bags  “  Irish  Queen.”  The  pnxiuce  of  the  spring  and 
summer  crop  is  estimated  at  10,.7fW  tons.  'I'o  this  prodiic;- 
must  be  a<l<led  that  of  the  winter  croji  of  potato's,  which 


were  grown  on  2,09.7  acres,  and  gave  an  estimated  produce 
of  4. 2*^2  tons,  the  total  production  of  potatoes  heing  esti¬ 
mated  tluuefore  at  14,850  tons. 

FitriT  (’ui.TlV.tTION. 

I'lie  area  of  land  under  cultivation  of  citrus  fruits 
amounted  to  171  acres,  and  the  pi'oduction  is  estimated  at 
75.080  dozen,  ag'iiiisi  an  «>stimated  prodmtion  of  141,04.7 
dozen  in  the  pi-e\  ioiis  yeai'.  Ollier  fruit  trees  are  planted 
on  2. .714  av  r»>s  of  laud,  and  ilu*  total  production  is  esti¬ 
mated  at  01,710  cwt.  'I’liis  acreage  includes  1,771  acre-  of 
\ineyards,  \iz.,  922  aci'«*s  in  Malta  and  84b  acres  in  (Jozo. 
The  _\eai''s  production  of  grapes  is  estimated  at  42,222  cwt., 
\iz.,  22.1)01  cwt.  in  Malta  and  19,721  cwt.  in  Gozn.  The 
production  of  other  fruits  in  Malta  and  Gozo  is  estimated  at 
9,ri27  and  8,4f;7  cwt.  respectively.  The  (jnantity  of  wine 
prodiueil  is  estimated  at  280. 80()  Imperial  gallons,  whieli 
is  slightly  lower  than  the  quantity  prodmt'd  in  the  previous 
year.  I'ln*  quality,  howevei',  is  superior,  owing,  no  doubt, 
to  the  more  c omau'.trated  nature  of  the  juice  and  to  more 
careful  manipulation. 

I  'oK  \ni.s. 

Under  tliis  heading  ace  included  sulla,  caterpillar-plant, 
\etches,  and  also  baricn  consumed  green  as  ‘‘  ferrana.’’ 
borage's  wc're  grow  n  on  1.2. -7.74  acre's,  as  against  10, .709  acre's 
in  the'  preec'ding  year,  eind  the  jerodaction  is  estimated  at 
2,27, 0<»5  ”  some  "  or  loads  of  ten  bundles  each,  as  against 
289.98,2  loaels  in  the  pi't'cediug  ye'ar. 

\'!:(;f.taui,ks. 

I’he  area  under  vegetables  amounted  to  1,70b  acres,  ami 
the'  production  is  estimated  at  114,0.7.7  cwt.,  as  comj)are'd 
with  1..289  acre's  anel  91,140  i-wt.  for  the  pree-eeling  ye'ai'. 

('OT  i  e)V  ('n.ri  V  ATIO.N. 

The  area  uneh'r  cotton  showed  a  slight  eh'creas*',  amount¬ 
ing  to  00.7  ae-ri's,  as  e'enqiareil  with  0-20  acres  in  the'  pre'e-i'd- 
ing  yi'ar.  Owing  to  the  gooel  prices  at  which  cotton  was 
se'lling  iit  tiu'  sowing  season,  farmc'rs  we're  anxious  to  ex¬ 
tend  this  cultivation,  hut  wc'ie  deterred  by  the  geneially 
unlit  eeuielitiaii  of  the  soil  throughout  the  spring  and 
summer  of  1920,  and  the  cultivation  of  cotton  and  of  such 
other  summer  crops,  which  are  grown  without  irrigation, 
could  h(!  undertaken  only  on  \  ery  good  soils  anel  in  favoured 
loe-alitics,  and  at  best  f)nly  a  jeoor  yield  could  be  expec'ted. 
The  ])roduction  amounted  to  100,480  Ih.  as  against  1.27,1(50 
lb.  in  the  ])re'eeding  ye-ar.  with  an  average  production  of 
only  1 70  lb.  p<'r  ae  re*. 


SOUTH  AFRICA. 


l.MIMiR'l’S  AXD  EXPORTS,  .lAXFARY- 
OUTORER,  1921. 

rill'  National  Hank  of  South  .\frica,  HUl.,  has  receiei'd 
the  feillowing  lu'ws  by  cable  from  its  C’ape  Town  offic'c : 

Hritish  South  .Africa  imports  for  the  ten  months  ended 
Octol'cr  (excluding  specie  and  articles  for  Governments) 
were  1 11,500,000,  comparc'd  with  £78,(rtX),(X)0  in  the  cone- 
-ponding  period  1920.  Kxports  amounted  to  £48, .700,000, 
c  I'lpjii'cil  with  £70, .700. 000.  Proportion  of  im|)orts  from 
Hriti'h  soure'cs  .72-4  per  cent.,  from  Hritish  jiossessions  10'5 
per  c'ent.,  from  foreign  countries  ,2()'l  jeer  cent.,  f'ompared 
with  .72‘8  |)er  ec'ut.,  12’2  jier  cent,  and  24  per  cent,  re'- 
spe'cti\i'ly  :i  yc'ar  preedous.  October  im])orts  wc're  valued  at 
£  I.OfiO.tMM).  practically  e'e|ual  to  .Si'ptember  figures,  whilst 
c'xports.  at  £.7,000.000',  show  a  ile'clitu'  of  ovi'r  £500,000  com¬ 
pared  with  Sejitember. 

Kxceptiiig  the  usual  seasonal  ri'tail  ae'tivity  business  is 
geni'rallv  quiet,  it  now  be'ing  questionable,  owing  to  the  in¬ 
dustrial  situation,  whether  the  antici|)ated  im])ro\ement  in 
the  early  part  of  the  e'oming  year  will  materialise. 


EUROPE. 


FINLAND. 


l‘AI‘ER  AXD  I'T'IJ*  EXPORTS,  .]AXT\\RY- 
XOVEMHER.  1921. 

lv\|)orts  of  paper  from  Finland  during  Novi'inbi'r 
amounted  to  17,.7(K)  tons,  against  12,(572  tons  during 
Oc'tober  and  1.2,97.2  tons  during  Se|)tembe'r,  making  the 
toted  for  .lanuarv-Novembf'r  121,795  tons,  agjiinst  117,902 
tons  for  the  corresponding  period  of  1920.  The  United 
Kingelom  ami  the  I’nitc'il  .States  wc're  the  largest  buyers 
during  eleven  months.  There  is  a  lively  demand  for  paper, 
anel  idl  |)aper  mills  are  working  full  time,  states  the'  Finnish 
Gc'iitral  Chamber  of  Commerce,  Helsingfojs. 
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Kiffurps  as  regards  the  quantities  of  chemical  pulp  ex¬ 
ported  during  November  were  also  comparatively  high  at 
15, 74*^  tons  of  sulphite  and  5,705  tons  of  sulphate,  against 
ll,7Sl)  tons  of  sulj)hite  and  5,5)05  tons  of  snljihate  in 
October,  and  15, HMi  tons  of  sulphite  and  7,548  tons  of  sul- 
pliate  in  Se|)tember.  During  the  first  eleven  months  of  the 
year  5)1), 825)  tons  of  clKunical  pulp  were  exported;  in  15)20 
tlie  corresjtonding  total  was  82,102  tons.  'I'liere  is  a  great 
demand  for  this  product  and  the  factories  are  working  full 
time. 

Exports  during  November  of  moehanical  jmlp  amounted 
to  0,.‘3d2  tons  of  dry  amt  4,870  tons  of  wet  pulp,  weight  as 
dry,  compared  with  4.080  tons  and  1,458  tons  res])ectively 
ill  October.  The  quantity  of  these  pulps  exjiorted  during 
Januart'-Novemhor  amounted  to  41,140  tons,  against 
78,233  tons  during  the  corresponding  jieiiod  of  15)20.  T'he 
market  is  firm  and  prices  have  a  strong  upward  tendency, 
owing  to  the  fact  that  the  shortage  of  water  jirevalent  in 
many  countries  has  caused  stagnation  in  |nodnction.  The 
factories  have  sold  theii'  previous  stocks  and  are  busilv  mi- 
gaged  in  coping  with  the  increasing  indnx  of  orders.  .\t 
present  France  is  the  cliief  buyer  of  this  class  of  goods. 

'i’lui  ileniand  for  cardboarils  is  com|)aratively  weak,  in 
November  exports  amounted  to  2,03,3  tons,  in  October  to 
1,05)0  tons,  and  during  .Tanuarv-November,  1921,  to  10,257 
tons,  against  38.42.3  tons  in  the  first  eleven  months  of  15)20. 


ASIA. 


JAPAN. 

RinXf'irLES  OE  TARIFF  REVISION. 

\Frini\  fill'  Fiiin  iiici  riiil  CnunxfUor  to  ff.M.  Kiiiltussii.) 

'I’OKIO. 

Till'  .8ub-(‘omniittee  of  the  Extraordinary  Kinancial  and 
Economic  Conncil  appointed  to  deal  with  the  (piestion  of 
the  revision  of  the  Customs  'I’arilf  ha\e  adopted  the 
following  jirinciples  of  general  policy,  states  tlie  newsjmper 
“  Ji ji  : — - 

I. — Tuk  Sy.stkm  ok  Dity. 

.\s  a  rnlo,  the  system  of  statutory  and  i onventiona!  rates 
should  he  ailopted.  as  at  prf'sent. 

II.  CKNKKAI.  .8t.\NI)AI{|)S. 

(.‘(Mimal  standards  for  de<-iding  wbethei’  duty  should  b(> 
leiicd  or  not,  and  whether  it  shotihl  be  le\ied  at  a  higher 
or  lower  rat(*,  are  laid  down  as  follow- 

(1)  .Standards  from  the  \iew-point  of  protia-ting  in¬ 
dustries  :  -  - 

(a)  Protective  duty  sbou’d  lie  imposed  only  in  respect  of 
indiislrics  wliieli  iiclu-illy  e.xist  in  this  country  ,ind  are  not  yet 
develo]>ed  tint  wliicli  promise  to  develop  in  future,  and  iniportant 
industries  which  alread}'  exist  .'nd  are  develoi>:'d  Imt  whose 
mainlfuanee  for  the  future  is  deemed  necessary  or  importatit 
industries  which  do  not  e.\i-t  but  wdiieli  oiler  prendses  of 
developmetit  in  fu'ure.. 

(Ii)  I’rotccu’i  ■  r.ates  should,  as  a  rule,  be  levied  only  in  so 
far  as  may  cnatile  native  producuons  to  stand  fair  conijietition 
with  foreign  goods  in  the  market  in  this  country. 

(.•)  tioods  for  the  use  of  primitive  industries,  animals  and 
plants,  natural  proiluets,  raw  materials  and  materials  for  indus¬ 
tries  (incluiling  raw  matriiial,  wrapping  material  and  receiitacles 
for  exports),  which  are  not  produced  in  this  country  or  wliieii 
.are  produced  bu  wliose  .snp]i!y  is  not  likely  to  increase  should, 
as  a  rule,  be  fre..  of  d.’.ity. 

(</)  Comparatividy  bigher  rates  sliould  be  levie.l  on  semi- 
inanufaetured  goods  than  on  raw  materials  .and  on  finished  goods 
than  on  semi  tnannf.ietnred  goods. 

(2)  .Stiiiidurds  from  tlu'  viiwv-point  of  revenue:  — 

(o)  Revenue  duties  heing  levied  for  the  purpose  of  meeting 
linaiieial  reipiirements,  they  should  be  levied  oti  sueb  imports  as 
are  ealetllated  to  insure  revenue,  and  tlie  r.ites  sliouM  lie  s  leh  as 
may  be  eompatible  with  tlie  niidimiiiislied  impor;  ,-if  the  goods 
i  nvolved. 

(Ii)  Hevetiiie  diiti  s  siioiild  be  levied  at  liigbe.st  tales  on 
go.Kls  of  lu.xury  among  artieles  for  eon-iiinplioii,  and  as  rei;ard.s 
other  goods  rates  slioiild  be  ad  justed  aeeording  to  the  ne  •.•ssit ies 
of  tlie  national  living. 

(c)  111  the  ease  of  arti  des  on  which  eonsnmptii  ii  tax  is  levied 
in  tliis  eoiintrv.  but  wliieh  .are  not  sniijeet  to  that  tax  at  the 
time  if  ini'  ort,  diltv  should  lie  levied  to  an  extent  eipiivale.it  t-i 
the  eon.siiiiiplion  tax. 

(.3)  In  the  ciisc  of  the  following  jii  tides,  the  following 
stundnrds  -.l^•lllhl  lie  iieteil  on  us  tiitidi  us  possihle,  the 
coiitenl-  of  the  two  f.iicgoiiig  utimbers  tiotw  itbstiinding  : 

(«)  So  >iuty  should  be  levied  on  iieees.saries  of  living, 
especialh’  toodstulf,  in  so  far  as  sueb  course  is  po.ssible.  ami  in 


IMPERIAL  AND  FOliEiGN  TRACE -t'l.dfnu'd. 

case  duty  has  to  be  levied  thereon  the  rate  sliould  lie  as  low  as 
passible. 

(i)  Suitable  protective  dut}’  should  he  levied  on  goods  which 
arc  exclusively  used  for  military  pur|ioses,  or  which  are  used 
ciiiellv  as  munitions  of  war,  and  which  luoniise  to  be  produced 
in  this  eonnlry,  lint  no  duty  should  be  levied  on  those  which 
the  eountrv  lias  no  lio]ie  of  being  able  to  snjiply  itself. 

(c)  tioods  necessary  for  cultural,  educational  and  hygienic 
pnrpo.ses  should  be  free  of  duty  in  so  lar  as  pi'ssiblc,  or  subject 
to  low  duties,  if  at  all. 

1  i  i  .— .‘Sl  A-VDAltUS  OF  TaX.ATION. 

(1)  Tiie  sttuulard  of  taxation  should,  as  a  rule, 
be  spocilic. 

(2)  The  weight  of  tirticles  subjeit  to  spcciric  lates 
should,  as  a  rule,  ho  determined  by  their  net  weiglit. 

(.3)  'I’lie  value  of  goods  subject  to  ad  ndorein  duties 
shall  he  their  delivery  vjdiie  at  the  time  of  imjioit  as 
tinder  the  present  l.aw. 

(1)  -Vgaiiist  the  possibility  that  the  r:tte  for  goods 
still ject  to  specific  duties  imiy  grow  materially  dispropor¬ 
tionate  in  consetjiience  of  tlnctnafion  of  [nice,  an  arvange- 
ni(  lit  siiotild  be  provided  for  enabling  tlu;  antlioritie-  to 
iilter  the  sjiecific  rates  for  the  same  according  to  the 
aierage  viiliie  for  a  fixed  period  of  time. 

(5)  An  arriiiigemont  should  tilso  be  made  for  rendering 
it  [lossible  to  convert  ad  ladoi  t  in  duties  into  s]ie(  ific  duties 
on  the  bii.sis  of  the  average  viiltu;  for  a  fixed  period  of 
time  if  it  should  be  found  convciiieiit  in  practice  Lo  le\ y 
sjiecific  duties  on  article-  wiiicli  Inive  been  subj<»cted  to 
itil  riditrtni  duties. 


UNITED  STATES  OF  AMERICA. 


(JROW'I'II  OF  THADE  AVlTll  I'.ASTLBN 
(’OUN'i'HI  ES. 

.\tiriitiou  lia.s  been  called  reccntlv  to  tlm  fact  tiiat  {lie 
I’nited  State-  i-  now  snjij'l\ing  fr.'r.i  10  to  12  jier  cent,  of 
the  imjiorts  of  India,  wliereas  her  -Itare  in  ior  to  the  v,  ar 
was  only  2‘(i  ]ier  cent.  'i'lie  vainatifiii  at  the  poet-  of  Indi.i 
of  .Vmericaii  meicliandise  entering  tlnit  cotiutrv  has 
iidvancod  from  tl0,7(i(>,0(K)  in  the  Indian  fiscai  vear  !5))8-15) 
to  t25.2(;7.0()()  in  15)20,  and  ,f. 35. 25 1 '<,000  in  1020-21.  and 
while  tlie  .\meric,'in  mercliant  iioiisos  esta))ii.-lie.i  in  India 
since  the  war  are  stiiferitig  from  the  jire-ent  trade  slninj)  in 
eotiimon  with  their  Ilritish  ri\a!-,  they  till*  gradually 
streiigtliening  their  hold,  tind  during  the  cold  wmatiier 
season  Inditi  is  fnll  of  .\inerican  tfiivellers  and  hn-iiie—  men 
-tndyiiig  trade  facilities. 

'I'his  record  of  the  growth  of  India’s  imjiortatiuns  from 
the  rnited  States,  says  tlie  “  'trade  Record  ”  of  the 
Nationtil  City  Ratdv  of  New  A’ork,  is  illustrative  of  the 
growth  in  the  share  which  the  Orient  generally  is  making  in 
Ignited  States  export  trade.  I’rior  to  the  war,  the  sltare  of 
our  exports  sent  to  .Vsia  as  a  whole  was  only  4'X  [ler  cent., 
advancing  to  (i  l  jier  cent,  in  15)!(i,  7  l)  jier  cent,  in  1918, 
8-9  Jier  cent,  in  1915).  S)'3  jier  cent,  in  15)20,  and  10- 1  jier 
cent,  in  the  ten  inontli-  of  15)21  for  which  figures  are  avail- 
iihle.  'Pile  total  liilne  of  I'nited  States  e.xjiorts  to  .\sia 
jidvanced  from  11.3  million  dols.  in  15)14  to  772  million  <lol-. 
in  15)20,  and  will  he  tihont  5(K)  million  tlsds.  in  the  ciileiidar 
yetir  15)21.  The  ftilling  off  in  tlie  exjiorts  to  Asia  in  Ot  toher, 
15)21,  the  late-t  month  for  which  figures  are  availaiile.  is  far 
h's-  thitn  that  to  am-  other  of  the  grand  divisi.jns,  the  re¬ 
duction  in  the  vtilne  of  October  sales  to  .\sia  iiaving  heen 
less  than  2  million  dols.  when  comjiiired  with  Oi  toiler  of 
hi.st  year,  agtiinst  a  decrea.se  of  1.3  million  dols.  in  tiie  exjiorts 
to  Afrieti,  19  million  dols.  in  tiiose  to  Oceania.  34  million 
tiols.  in  the  shijiments  to  South  America,  102  mitlion  dols. 
to  North  .AmericJi,  tiiid  227  million  dols.  to  Enrojie. 

To  Indiii  the  exjiorts  in  15)20  were  jir;ictically  ten  times 
its  much  in  \aliie  as  in  the  yetir  immeiliately  jiroccling  the 
war.  the  total  value  Inn  ing  grown  from  10,,375),(K)0  do!-,  in 
15)14  to  5)5),82'<.(WK)  dols.  in  1920,  and  wliile  the  15)21  exports 
to  that  eountrv  show  a  derline,  as  tliev  do  to  all  other  jiarts 
of  the  World,  they  will  he  for  the  current  A'oar  ajiproxi- 
niiitely  -ix  times  as  miich  as  in  the  year  ii.miediateiy 
[lit-; oding  the  war. 

'I'he  figures  of  I'liited  .St.ttes  trade  with  India,  adds  tlm 
hank’s  statement,  are  illnslratii’e  of  t!ie  growth  .  f  rniu'  I 
Stiites  trade  with  all  Asia  and  Ocetinia,  wliich  ha.  jumped 
from  52<i  ttiillion  flol-.  in  tlie  fiscal  year  15)1  1  to  I, I  73  nidlioti 
dols.  ill  the  liscal  year  15)21.  ImjMirts  idone  froiii  .A-ia  and 
Oceania  grew  from  .■?25)  million  dols.  to  5)1)9  itiillion  dols.. 
and  exjiorts  thereto  iuhitiKed  from  197  million  dols.  to 
804  million  dols. 
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Tlie  following  table  shows  the  values  of  imports  from  and 
exports  to  the  principal  countries  of  Asia  and  Oceania  in 
the  fiscal  year  1921,  as  compared  with  the  fiscal  year  1914  :  — 


Import''. 

1  Exports. 

1^14. 

1921. 

19N. 

i  1921. 

1,000  dols. 

1,000  dols. 

1,000  dols. 

1,000  dols. 

Asia  Minor  ... 

14,29.''. 

18,894 

2,394 

11,064 

Australia 

17,089 

31,461 

45,775 

120,986 

British  India 

73,6.31 

121.800 

10,8.55 

i  92,. 5.50 

China*  . 

40,311 

118,87.5 

26,346 

144,686 

Netlierland  Hast 

Indies 

a,  334 

141,664 

3,677 

61,181 

Hong  Kong... 

3.086 

28,211 

10,696 

2-2,042 

.lapan 

107,356 

253,210 

51,206 

189,182 

New  Zealand 

.5,12.5 

22,238 

8,9.50 

,  47,601 

Philijipine  Islands  ... 

18,162 

y4,:454 

27,305 

85,925 

Russia,  Asiatic 

2,489 

3,564 

1,215 

979 

Straits  Settleinents 

26,308 

107,478 

1,185 

14,927 

All  other  Asia  and 
Oceania  ... 

1.5,910 

27, .568 

4,390 

o 

CO 

Total 

329,096 

968,917 

196,994 

804,429 

*  Including  leased  territory. 


LATIN  AMERICA. 


ARGENTINA. 


(’ATTI.E  HHEEDINO  AND  AORKT'ETURE. 

'I'lie  prosperity  or  otherwise  of  the  leading  Argentine  in¬ 
terest,  livestock,  affects  directlj'  not  oidy  the  cattle  raiser, 
hut  also  the  British  railways  in  Argentina,  Fnited  States, 
and  United  Kingdom  capital  invested  in  meat  packing, 
United  Kingdom  shipping,  the  consumer  in  the  Ignited 
Kingdom,  and  e\en  the  importation  of  pedigree  live  stock 
from  tlie  T’nited  Kingdom,  states  the  Commercial  Secre¬ 
tary  to  H.M.  Legation  at  Buenos  Aires  in  his  Report  on 
the  Financial  and  Kconomic  Conditions  of  the  Argentine 
Republic  (H.M.  Stationery  Office,  jirice  Is.  9d.  net).  During 
1921  the  price  of  cattle  for  slaughter  steadily  declined 
until  it  reached  the  1913-14  level  for  the  first  time  since 
that  period.  Such  a  rapid  development  has  formed  the 
subject  of  much  discussion  in  the  Argentine  during  recent 
months,  [)rincipally  centering  on  the  disproportion  between 
tlie  low  price  paid  for  cattle  by  the  meat  freezing  establish¬ 
ments  and  th<‘  prices  to  the  consumer  in  the  I'nited  King¬ 
dom.  No  \  <‘rv  definite  fact-,  ha\e  emerged  from  tlie  discus¬ 
sion.  w  hich  is  not  remarkable  in  \  iew  of  the  diversity  of 
factoi-  of  demand  and  supply,  including  such  adventitious 
influences  as  the  appreciation  of  sterling  exchange,  which 
tends  to  increase  the  jirices  paid  in  the  Argentine  for  cattle 
and  the  Argentine  export  tax  on  refrigerated  meat, 
which  tends  to  depress  them.  Uj)  to  May,  1921,  meat  ex¬ 
ports  were  maintained  at  the  level  of  previous  years,  and 
in  fact  shipments  of  chilled  beef,  which  during  the  later 
stages  of  the  war  had  fallen  ofl  to  a  fraction  of  those  of 
191.3  and  15)14  showed  a  considerable  increa.se,  while  frozen 
mutton  consignments  were  also  larger.  After  Ajiril,  how¬ 
ever,  coinciding  with  the  removal  of  fSovernment  control 
of  meat  in  the  United  Kingdom,  a  temjmrary  decline  of 
shipments  set  in.  ('old  storage  in  the  United  Kingdom  be¬ 
came  congested.  The  meat  freezing  establishments  re¬ 
stricted  their  ])urchases,  and  livestock  prices  fell  heavily, 
(^attle  raising  concerns  attributed  the  depression,  as  far 
as  their  particular  interests  were  concerned,  to  the  alleged 
i  xcessive  juofits  and  manipulations  of  the  meat  freezing 
<oiii])anies,  a  contention  which  has  resulteil  in  arguments 
in  the  pre>s  as  to  the  real  financial  position  of  these  con¬ 
cerns.  A  Bll  was  introduced  in  the  Argentine  Congress  to 
estal»li^h  minimum  ])rices  for  cattle  and  to  penalise  any 
company  jiaying  le.ss.  'I'he  Bill  obtained  a  considerable 
amount  of  sup|)ort  in  the  country,  but  it  was  considered 
too  impracticable  to  be  enforced  as  drafted.  .Another 
l)ro|)osal  is  the  enforced  formation  of  a  co-ojierative  joint 
.sto<k  company,  with  a  large  capital  and  com|)osed  of  the 
leading  agrarian  organisations,  land  owners,  and  cattle 
laisers,  for  the  jiurposes  of  mutual  protection  and  of  main¬ 
taining  direct  relations  with  the  consuming  markets. 

Bcmov.xi.  ok  KMinnco  ox  I.Mi'OHT.vrro.v  of  Livkstock. 

In  coiiseiiueiue  of  the  outbreak  of  the  cattle  jdague  in 
Brazil,  the  .Argentine  (jlovernment  prohibited,  in  April, 
1921,  the  importation  of  all  classes  of  stock  and  fodder, 
not  only  from  Brazil,  but  also  Irom  Kuroj)e,  including  the 
1  nited  Kingdom.  This  prohibition  was  eventually  removed 
on  Nth  .Inly  in  respect  of  ves.sels  .sailing  direct  from  the 
United  Kingdom  to  River  Plate  ports. 


IMPERIAL  AND  FOREIGN  TRADE— Con/mt/cd. 


Chain  Crops. 

The  1919-20  grain  crop  was  the  most  abundant  on  record 
and  yet  so  great  was  the  demand  from  consuming  countries 
that  the  bulk  of  it  was  shipped  during  the  first  three  months 
of  15)20,  and  by  May  it  was  suddenly  realised  that  the  coun¬ 
try  was  confrontetl  with  the  prospect  of  being  left  with  in¬ 
adequate  supplies  of  wheat  for  home  consumption  and  seed. 
'I'o  avert  this  risk  drastic  measures  were  taken  in  the  form 
of  the  imposition  early  in  June  of  a  heavy  additional  export 
duty  on  wheat,  followed  in  July  by  a  limitation  of  the 
amount  to  be  exported,  and  on  2nd  August  by  a  prohibition 
of  further  export  of  wheat  and  its  derivatives.  The  addi¬ 
tional  export  tax  lapsed  on  30th  November,  and  the 
measures  limiting  and  prohibiting  export  were  •withdrawn 
on  9th  December  in  view  of  the  prospect  of  an  adequate  new 
<  ro|).  The  total  grain  exports  for  the  years  1918,  1919,  and 
1920  are  shown  in  the  following  table:  — 


Year. 

i  Wheat 

M  aize. 

Linseed.  ] 

Oats. 

1918 

1  2,996,408 

664,683 

391,382  1 

542,097 

1919 

3,286,260 

2,48.5,465 

855,455  ; 

333  243 

1920 

:  .5,029,958 

4.387,736 

1,014,840  ; 

410,537 

Opportune  rains  dispelled  the  fear  at  one  time  enter¬ 
tained  of  a  short  1920-21  crop  and  climatic  conditions  be¬ 
came  faxourable  for  an  abundant  crop,  particularly  during 
the  riptming  stag«',  resulting  in  a  satisfactory  harvest.  The 
latest  estimates  of  yield  and  of  the  exportable  surplus,  after 
adding  the  small  stocks  in  hand  on  1st  January,  1921,  and 
lieducting  the  quantities  required  for  consumption  and 
seed,  are  shown  in  the  following  table:  — 


— 

A'ield, 

19-20-21. 

Exportable 

snriilns. 

E.xjKirted. 

Balance  for  Exjiort. 
i  1.5th  Sept.,  1921. 

Tons. 

!  Tons.  ' 

Tons. 

Tons. 

AVli.at  .. 

.  4.6-20,000 

2.880,896 

1,567,479 

1,313,417 

Maize 

.  5,853,000 

3,878,000 

1,624,113 

•2,253,887 

Linseed 

.  i  1,282,000 

1,218,412 

996,048  1 

2.52,364 

Flour  Milling  T.vucstry. 

'File  flour  milling  industry  ranks  second  after  meat  pack¬ 
ing  in  value  of  annual  production  and  is  carried  on  by  large 
mills  equipped  with  modern  inifirovements,  their  capacity 
being  in  fact  greatly  in  excess  of  the  quantity  of  flour  pro¬ 
duced,  so  that  for  economical  working  the  industry  needs 
either  new  exjiort  markets  or  greater  consumption.  During 
the  year  1920  the  quantity  of  wheat  milhal  locally  amounted 
to  1,.344,4.‘19  tons,  yielding  5).30,r)()9  tons  of  flour  anil  391, .584 
tons  of  by-products.  The  quantity  of  maize  flour  produced 
amounted  to  12,804  tons. 

The  following  table  shows  the  production,  export,  and 
home  consumption  of  flour  during  the  vears  1918,  1919,  and 
15)20:  — 


Year. 

j  I’lodiiction. 

ExiKirtation. 

1  Home 

Consumption. 

Tons. 

Tons. 

Tons. 

1918  . 

..  j  1,081,209 

176,445  j 

I  904,824 

1919  . 

..  1  1,071,863 

3-28  107  1 

1  743,756 

1920  . 

!  930,569 

170,191 

j  760,-378 

During  the  15X)9  to  191.3  period  84J  per  cent,  of  Argentine 
exported  flour  went  to  Brazil,  but  this  proportion  fell  dur¬ 
ing  the  1916-1919  period  to  59  per  cent,  and  in  1920  to  the 
exceptional  figure  of  1.5-4  per  cent. 

Dairy  IxinTsmY. 

1'here  appears  to  be  no  doubt  now  that  the  dairy  industry, 
created  on  its  present  .scale  by  the  effects  of  the  war,  is  to 
become  permanent  and  that  the  .Argentine  may  be  definitely 
classed  as  an  exporting  country  of  dairy  produce.  The 
butter  export  trade  was  one  of  the  few  which  did  not  suffer 
from  the  effects  of  the  1921  depression;  in  fact,  exports  for 
the  first  six  months  of  that  year,  at  14,063  tons,  nearly 
equalled  the  shipments  for  the  whole  of  the  previous  years. 
Practically  the  entire  output  goes  to  the  United  Kingdom 
— with  Italy  and  other  Kuropean  countries  as  subsidiary 
purchasers.  Cheese  exports,  which  only  commenced  in  1917, 
have  fallen  off  in  1921  owing  to  a  slack  demand  from  the 
United  States  whiih  is  the  principal  market.  The  exporta¬ 
tion  of  casein  reached  10,000  tons  in  the  first  half  of  1921, 
Germany  having  become  a  purchaser,  against  5,775  tons  in 
the  whole  of  1920. 


,T.4NU.aby  5,  1922. 
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Finance  and  Banking. 


UNITED  KINGDOM. 


NEW  CAPITAL  ISSUES  IN  DECEMBER. 

The  following  stntistics  relating  to  the  issues  of  new 
capital  during  N^ovember  have  been  compiled  by  the  London 
Joint  City  and  Midland  Bank.  The  figures  exclude  all 
direct  l)orrowiugs  by  tlie  British  Government  for  national 
purposes,  shares  issued  to  vendors,  allotments  arising  from 
the  capitalisation  of  reserve  funds  and  undivided  profits, 
issues  for  conversion  purposes,  short-dated  bills  sold  in  anti¬ 
cipation  of  long-term  borrowings,  and  loans  by  municipal 
and  county  authorities  except  in  cases  where  there  is  a 
specified  limit  to  the  total  subscription.  The  figures  in  all 
cases  are  baseil  upon  the  prices  of  issue  and  are  as  com¬ 
prehensive'  as  possible.  They  do  not  include  is.sues  of  capital 
bv  jnivate  companies  unless  such  information  is  publicly 
announced. 

New  C.\i>ital  Issitf.s  by  Months.* 


191S 

£ 

1919 

£ 

1920 

£ 

1921 

£ 

January  ... 

192,.'i00 

18,340.586 

42,446,210 

22.468,915 

February  ... 

1,275,700 

9,683,737 

35,213,793 

10,362,523 

Mardi . 

2,674,562 

11,862,083 

69,3.55,644 

25,518,471 

April . 

1 .055,739 

0,048,111 

45,795,840 

14,764,670 

May  . 

5,320,618 

17,541,224 

20,860,980 

17,187,148 

June . 

2.205,959 

16,823,315 

27,559,699 

33,918,846 

July  . 

4.510,135 

28,277,343 

43,422,343 

7, 352.604 1 

August 

5,277,640 

14.807,345 

9,8.')5,340 

3,058,51  It 

Septi'iiilM'r 

5,986,072 

9,294,271 

20,064,482 

9.951, 476t 

Oot'ibcr 

7,2.33,357 

24,977,183 

28,152,110 

33,358,634t 

November ... 

22,354,756 

33,106,761 

33,021,283 

18,500,630 

December  ... 

7,147.863 

46,779,404 

8,463,094 

19.353.020 

Year 

65,329.551 

237.541,363 

384,210,818 

215,795,454 

•  Excludina  British  rtovorineeiit  Loans  raised  directly  for  national  purposes, 
t  Revised. 


GEoliH  vPHit  AL  Distribution  by  Months.* 


United 

Kingdom. 

£1,000. 

^  India  and 

1  Oylon. 
£1,000. 

1  British 

1  Possessions 
1  £1,000. 

Foreign 

Countdes. 

£1,000. 

Total. 

£1 ,000. 

January,  1920  .. 

30,071 

1.38 

'  7,933 

4,304 

42,446 

February,  „ 

31,851 

1,076 

1,401 

886 

35,214 

March,  ,, 

65,088 

126 

'  1,922 

2.220 

69,356 

April,  ,, 

44,677 

74 

902 

143 

45,796 

May,  ,, 

19,124 

— 

1,240 

497 

20,861 

June,  ,, 

21,277 

loo 

6,879 

304 

27,560 

July,  ., 

41,660 

rs»o 

1,162 

- - 

43,422 

August,  ,, 

6,453 

30 

2,581 

701 

9,855 

Septciul)!  r . 

18,381 

1.000 

108 

212 

20,064 

October,  ,, 

24,225 

30 

2,780 

1,117 

28,152 

November,,, 

23.362 

122 

8,654 

893 

33,021 

December,  ,, 

4,818 

217 

2,138 

1,290 

8,463 

Year  . 

330,980 

3,513 

37,060 

12.657 

384,210 

January,  1921 

11.274 

105 

5,000 

6,090 

22,469 

February,  , 

6,963 

68 

3,042 

300 

10.:i03 

March . 

17,981 

— 

1,124 

0,413 

25,618 

April,  ,, 

4,563 

8,500 

663 

1,039 

14,765 

Hay,  . 

6,517 

5 

4,687 

5.977 

17,186 

June,  ,, 

15.1.50 

5.970 

9,969 

2.830 

33.919 

July  . 

5,679t 

1,509 

65t 

100 

7,353t 

August  „ 

1,501 

73 

1,132t 

352 

3,058t 

Septemix'r  „ 

2,813  , 

195 

5,878t 

1,065 

9,95  It 

October,  „ 

19,318t  ’ 

3,210 

10,651 

180 

33.359t 

Novcmlier  „ 

4,942  i 

— 

13.514 

45 

18.501 

Decembi'r  „ 

3,373  j 

9,938 

5,rt42 

.5(Ki 

19,3.')3 

Year 

190,073  j 

29,.563 

61,268 

24,891 

215,795 

‘Excluding  Britiali  Qovernment  Loans  raised  directly  for  national  purpose*, 
t  Revised. 


Shipping. 

PORT  FACILITIES  AND  CHARGES, 
SHIPPING  SERVICES,  AGENCIES,  ETC. 

CYPRUS. 

The  “  Cyjiriis  Gazette,”  No.  l.‘)02,  of  2.‘)th  Notember, 
11)21,  jndilishes  jiarticnlars  of  rates  to  be  charged  from  that 
date  for  the  use  of  the  cranes  on  the  piers  or  jetties  at 
Larnaca,  liimassol,  and  Paphos,  and  on  tlie  wharf  and  jetty 
at  Famagusta. 

GERMANY. 

The  Department  of  Overseas  Trade  has  been  informed  by 
H.M.  C'onsul-Geneial  at  Hamburg  that  the  tariff  for  Cux- 
haven  jiilots  has  been  amended,  and  will  remain  in  force 
until  1st  A|)ril,  1922,  when  a  further  revision  will  be  made. 

Copies  of  a  translation  of  the  Order  fixing  this  tariff  are 
available  at  the  Di'partment. 

I’  rom  II. M.  \'icc*-Consul  at  Stettin  has  been  received  a 
translation  of  various  alterations  in  shipping  dues  at 
Konigsberg  and  Pillan,  which  inchules  cranage  dues  and 
revised  pilotage  tariff  for  the  Frische  Haff  and  Konigs- 
l>erg  ,Sea  Canal,  and  a  revised  tariff  of  ice-breaker  dn**s  be¬ 
tween  Konigsberg  and  Pillan. 


SHIPPING — Continued. 


MORGCCG. 

A  communication  from  H.M.  Consul-General  and  Agent 
at  Tangier  is  accompanied  by  a  copy  of  a  Dahir,  dated  1st 
October,  published  in  the  ”  Bulletin  Officiel  ”  of  2.'5tli 
October,  which  determines  the  conditions  on  which  com¬ 
pensation  is  [)ayable  for  delay  or  damage  incurred  in  the 
transport  of  goods  by  the  narrow  gauge  railway  .system  of 
the  French  Protectorate.  The  cost  of  compensation  is  to 
be  borne  by  a  C'aisse  de  Garantie  which  will  derive  its 
funds  from  a  special  insurance  charge  leviable  upon 
consignors. 

A  copy  of  the  Arrete  Viziriel  of  2nd  October  consti¬ 
tuting  this  Caisse  de  Garantie  has  also  been  received. 

NEW  ZEALAND. 

H.M.  'Trade  Coiiimissioner  at  Wellington  has  forwarded 
information  regarding  pilotage  dues,  port  charges,  berth 
age  dues,  towage  dues,  wharfage  dues,  and  other  useful 
information  regarding  Bluff  Harbour. 

PERU. 

H.il.  Mini.ster  at  Lima  has  advised  the  Department  of 
Overseas  Trade  that  a  new  tariff  has  been  introduced  for 
landing  charges  on  the  mole  at  the  port  of  Pisco,  south  of 
Callao,  and  which  serves  the  lea  district.  A  copy  of  the 
Official  Gazette  containing  the  new  schedide  may  1m' 
consulted  upon  application  to  the  Department. 

P()R3'rGTH^;SE  EAST  AFRICA. 

In  continuance  of  the  information  reported  by  a  Speiial 
Committee  of  the  Beira  Chamber  of  Commerce  (see  the 
“  .Journal  ”  of  .‘Ird  March,  page  2ol),  detailed  infr)rmation 
has  lately  been  received  from  H.M.  N'ice-Consul  at  Beira, 
touching  upon  the  following  points — 

(«)  Beira,  its  geographical  situation  as  a  port  of  entry,  and 
raihvay  connections; 

(h)  'The  reasons  for  past  ami  prospective  congestion; 

(c)  Rep<jrt  upon  wharf  accomniodation,  controls,  and  regula¬ 

tions;  special  reference  being  made  to  cranage,  and  also 
to  facilities  for  the  grain  trade; 

(d)  Finance  and  the  development  of  the  port  in  view  of  the 

railway  developments. 

[Note. — The  publications  and  information  referred  to 
above  may  be  consulted  by  firms  of  British  origin,  control 
and  ca|iital,  on  application  to  the  .Shipi)ing  and  'Transport 
Section,  Department  of  Overseas  'Frade,  7;1,  Basinghall 
.Street,  fjondon,  F.C.  2.] 


UNITED  KINGDOM. 


(’ASUAl/l'Y  RETLRN.S,  NOVE.MBER. 

The  Liverpool  Underwriters’  Asso<  iation  has  is.sued  the 
following  classified  summary  giving  the  number  and  total 
gross  tonnage  of  vessels  lost  posted  in  the  Loss  Book  during 
the  month  of  November  in  the  undermentioned  years  : — 


Gross 

1921. 

Number. 

Tons. 

British  .. 

1  Sail  . 

’  1  Steam  . 

.  2 

.  4 

2,352 

0,411 

1 

'  American 

1  Sail  . 

)  Steam  . 

.  1 

8,453 

1,450 

Foreign  ^ 

1  Japanese 

i  Sail  . 

1  Steam  . 

•> 

6,618 

i 

1  Rest  of 

i  Sail  . 

o 

3,302 

( 

,  World 

1  Steam  . 

11 

21,140 

1920. 

29 

49,726 

British  .. 

)  Sail  . 

■  )  Steam . 

.  1 

.  4 

1,054 

10,096 

Foreign  .. 

1  Sail  . 

I  Steam . 

.  4 

11 

7,997 

16,183 

1919. 

20 

35,330 

British  .. 

1  Sail  . 

'  1  Steam . 

3,275 

24,652 

Foreign  .. 

i  Sail  . 

’  1  Steam . 

.  5 

IS 

:i2 

3,526 

36,161 

67,614 

BRAZIL. 

riLMBETITION  IN  1920-21. 

.\lthough  United  States  tonnage  to  and  from  Brazd 
increased  during  the  period  umler  review,  and  the  United 
States  own  a  mercantile  marine  greater  than  that  of 
Germany  before  the  war,  their  shipping  did  not  obtain  any 
overwhelming  advantages,  states  the  Commercial  Secretary 
to  H..M.  Embassy  at  Kio  de  Janeiro  in  his  Report  on 
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January  5,  1922. 


SKIPPING— 

Kconomic  and  Financial  Conditions  in  Brazil  during  1920 
and  up  to  October,  1921  (])ublislu>d  for  the  Department  of 
Overseas  Trade  by  H.M.  Stationery  Office,  price  Is.  9d.  net). 

The  revival  of  British  shipping  aiul  the  successful 
manner  in  which  it  held  its  own  against  severe  competition 
are  verv  gratifying.  As  conijcared  with  American  slti])})ing 
the  higlu'r  dollar  exchange  was  no  doubt  considerably  in 
favour  of  British  shi])ping  and  a  great  deal  of  .Vmericain 
tonnage  was  ol)ligc‘d  to  retire  for  want  of  cargo.  This  was 
l»articularly  the  ca.se  in  the  coffee  carrying  trade.  Of 
.■{,090, 000  bags  of  coffee  exported  from  Bio  de  Janeiro  and 
Santos  to  the  I’nited  States  during  the  first  six  months  of 
tlie  1919-20  croj),  British  bottoms  accounted  for  1,941,000 
bags,  or  OJ-T  jjer  cent.,  American  for  550,000,  or  18  3  per 
cent.,  and  otlier  bottoms  for  17  per  cent.  British  tonnage  in 
1919  showed  an  iiu-rea-se  of  1,397,000  tons,  or  25  per  c-ent., 
compared  with  1918,  but  was  still  far  short  of  its  ainiiial  pre¬ 
war  average.  Theie  was  a  further  recovery  in  1920,  when 
Briti-h  vessels  were  only  25  per  c-ent.  behind  its  i»re-war 
average  as  regards  numbers  of  entric's,  and  only  10  ])er 
cent,  bc'hind  in  tonnage.  Fntries  at  Bio  de  .laneiro  actually 
shoeved  an  inciease  on  the  pre-war  average  of  195,010  tons. 

FnKKJiiTs  .\Nn  C'ii.\iu;ks. 

Freight  carrit'rs  now  have  a  higher  avewage  tonnage  than 
in  pre-war  years,  while  tram])  toninige  has  to  some  extent 
bec'ii  replaced  by  large  and  fast  cargo  boats.  Freight  rates 
for  coffee  at  Santos  clcu  reased  c-onsiderably  during  the  latter 
])art  of  1920,  due  to  a  large  c'xtent  to  the  eom|)»‘tition  of  the 
Llovd  Brasileiro  and  to  the  running  of  Booth  I.ine  boats 
to  tlnit  i)ort. 

(Jkkm  av  .wn  .\mk«ic  AV  Comi'Ki  i  rio.v. 

(Jerman  ships  Im'.e  begun  slowly  to  make  their  reaj)pear- 
ance,  and  had  apjcarently  no  difficulty  in  obtaining  full 
c-argoes,  Init  tl)e  most  noticc-able  feature  was  llte  l.irge  in- 
c-reasc‘  of  Amei'ic-aii  cc'sscds.  .\t  the  .same  time  it  is  cliffic-idt 
to  nnde’stancl  hc.w  these  shijes  can  be  limning  on  a  busi¬ 
ness  footing,  for  it  was  no  uncommon  thing  for  them  to 
remain  from  three  to  six  weeks  in  jiort.  French  sl;i})])ing 
also  c-onsiderably  improved  its  jiosition  in  1919  and  1920. 
The  Hamburg-South  American  lane  has  restarted  the 
montidy  service  from  Hamburg  to  South  Brazil  jiorts — 
Baranagua,  Sao  Francisco,  Florianopolis,  and  Bio  (Jrande 
do  Sul.  'I'here  are  two  shijijiing  lines  cvliich  bring  cargo 
dirc‘ct  from  Hennany,  i.e.,  the  Booth  .‘stc-anishij)  Comjiany, 
Limited,  and  tlie  Haml)urg-Sonth  American  Line.  Both 
lines  are  ojien  tci  rca-eive  cargo  for  HcTinany  on  the'  return 
voyage,  but  it  is  understood  tliat  the*  former  line  has  now 
suspended  its  Hamburg  sere  ic-e  to  soutlu'rn  Brazilian  i»orts. 
As  before'  the'  war,  (5‘rman  c'xportc'rs  have  a  distinct  advan¬ 
tage'  o\er  the  I’niti'cl  Kingdom  merchants  by  reason  of  the 
direct  shipping  service'  from  Germany  to  Sao  Francisco  do 
Sul  (Santa  Catharina). 

'runoiTCiH  A.Ni)  Transhii'I’Inc;  .\hkanc:emf.nts. 

Goods  for  Porto  .\legre  (Bio  Grande  do  Sul)  are  shijijied 
on  through  bills  of  lading  fi’om  Furojiean  and  other  jiorts 
to  that  peirt.  At  the  port  of  Bio  Grande  they  are  tran- 
shippc'd  to  lighters  and  sent  uj)  to  Porto  .Mc'gre.  In  other 
instances  (still  on  through  bills  of  lading)  they  are  tran¬ 
shipped  at  Bio  de  .Taneiro  to  the  c-eiasting  vessels  and  .sent 
to  Porto  .\legre. 

Devei.oi'me.nt  WeiRK. 

'I’hough  the  bar  at  Bio  Grande  has  now  32^  feet  of  wate'r, 
no  ship  draw  ing  more  than  9  feet  can  go  u])  to  Porto  Alegre, 
owing  to  the  shallows  in  the  Lagoa  clos  Patos  (Patos  Lake), 
which  must  be  negotiated  before  reaching  Porto  Alc'gre. 
The  State  Government  has  c'ontracted  the  drc'dging  of  this 
lake  with  a  French  com])any.  which  has  undertaken  to 
dredge  a  c-hannel  10  fc'et  dc'cp  by  1922.  By  Dec'rc'c  No. 
14,1.50  of  22ncl  March,  1920,  the  construction  of  cpiays  at 
t’erumba  (Matto  Grosso)  was  authorisc'd.  A  port  is  al.so 
under  construction  at  Paranagiia  (State  of  Parana).  The 
j)ort  of  Bio  de  .Janeiro  is  to  lie  extc'iided  one  kilometre  from 
the'  Ponto  de  C'ajii,  whilst  iin|)rovement  woik  is  being 
carried  out  at  Fortalc'za  (Cc'ara),  Natal  (Bio  Grande  do 
Norte),  and  Parab.yba.  .\  c-ontract  was  signc'd  on  0th 
April,  1920,  bi'tween  tlie  State'  Govi'inmc'iit  of  .Maranham 
ami  a  British  firm  for  the  C'onstruction  of  jiort  work'  at  the 
port  of  S.  Lniz  de  Maranham.  .Six  months  were  allowc'd  for 
thc'  presentation  of  tlie  plans,  six  months  for  their  apinocal, 
and  a  further  five  years  for  the  eonpilc'tion  of  the'  work. 
Thc'  c'stimatc'd  cost  of  the  work,  aceoidinir  to  the  contract, 
was  fifteen  thousand  cemtos,  at  that  time  c'cjuiv  alc'.it  to 
aliout  Ul  ,000,000.  The  work,  whc'ii  complc'tecl.  should  jirove 
of  great  value,  as  the  jiresent  .state  of  the  harbour  jiresents 
many  difficulties  to  .shipping. 


Railways. 


JAPAN. 

FFFJ'TH  I  FJCATION  S('ll  EM  FS. 

I'killowing  the  formation  of  definite*  plans  for  thc*  ('leciri- 
fication  of  Japanese  railways  by  the  Flc'cti  ification  Investi¬ 
gation  Commission,  it  has  bcc'ii  dec  ided,  .'tates  the  “  Yokc)- 
hania  Chamber  of  Commercie  Journal,’’  to  elec  trify  the  fol¬ 
lowing  sec'tions  of  line,  wliich  have  an  aggregate  mileage 
of  tw  o  thousand  ;  — 

Sc'Ction.  .Miles.  .Section.  .Mile.s. 

Kyoto  Kobe  .  47  |  Kolie-lliiiiiji  .  :>4 

Minatoniaeld  (via  Kitsii)  Moji-Hakal.c  .  4S 

Kyoto  .  .51  I  O.'.aka  Ti'inioji .  ti 

These  are  .sections  in  thc*  suburbs  of  cities  where  there  is 
heac y  railway  traffic. 

.Section.  .Miles.  Scclion.  Miles. 

Odawara-Xmnazii .  2c>  |  Kaiueyanni  Nara .  Pi 

.Maibara-linash'i  .  17  i  ( ■tsuuoniiya  Nikko .  :l'i 

Haeliioji-Shiojiri  .  111!  I  Koriyania  Xiigata  .  172 

.\agoya  Sliinooi  .  1.51  |  Oguda-Sliin jo  .  .5.S 

FnknshimaA’onezawa  .  2ii  |  Takasaki-Yokokawa  .  18 

5'ashirc). Kashiina .  Ill  i  Karnizawa  Xioietsu .  '.I2 

These  sections  are  of  high  gradient  and  have  many  tun¬ 
nels;  thc're  is  abundant  water-power  for  utilisation  on  these 


routes. 

.Section.  .Miles.  .Se'-tion.  .Miles. 

Xninazu-Kyofo  .  244  {  DnuA’a-Fukushinia  .  1.51 


()n  these  sections  shortc'iiing  of  the  line  is  rc'(|nire(l ; 
watei'-power  c-an  be*  utilised. 

Section.  .Miles. 

Ilinieji-.Shinionosi-ki .  2'.*.! 

On  tiiis  sec-tioi)  the  increase  of  transportation  cajiacity 
ami  the  shortc'ning  of  tb.e  line  are  rc'ipiirc'd. 

.Section.  .Miles.  .Seedon.  .Miles. 

lina  ho-Xaoctsu  .  bsl  |  Olnniya  Takasald  .  lo 

Nagoya- Kanieyaina .  4^ 

Water  (lower  is  available  on  these  sections. 

.Section.  .Miles.  .Section.  .Miles. 

Kokina-tVakainatsu  .  .5ti  |  Muroran-Vubaii  .  00 

Increased  carrying  cajiacity  is  recpiired  on  these  routes 
and  roal  ean  be  obtained  at  low  jirices. 


ITALY. 


HAIIAFAV  (’(iNSTUrCTloX  FifB 
UXFMPlJ  )YMEXT  PELTFF. 

( F/co/i  tlir  ('ininiitrcid]  Srcrffarii  fa  U  .^I .  f'lnhaasii.) 

Bomk. 

By  a  t)i''  I'ee,  No.  1023  of  191  h  .Sejitembc'r,  ])ublished  in  the 
“  G  izzetta  Officijile,”  of  3rd  l)eec»mbcr,  jirovision  has  been 
made  for  the  allocation  of  the  90  million  lire  to  be*  expended 
on  the  construction  of  railways  in  Italy.  This  90  million 
lire  was  authorised  by  .Article  13  of  Law  No.  1177  of  20tli 
.August,  to  be*  set  a])art  for  railway  construction  in  connec¬ 
tion  w  ith  works  to  be  undertaken  to  alleviate  unemployment 
(sc'e  the  “  Joni'iiai  "  of  15th  l)ec'embc*r,  page  029).  The  fol- 
lc)wing  statement  shows  Ihc'  manner  in  which  the  money  is 
to  distributed  :  — 


Lire. 


C'oni]iletioii  of  tin;  railway  IVcmi  Cunco  to  \'cntinii!'lia  ... 
(  onstniction  of  tlie  Fos.sano-.Mandovi-Cevii  Kailw.sy 
Construction  of  a  branch  railway  for  direct  (^oinmnnica- 
tion  from  thc  .station  of  llorn'o  to  tlie  .Ar'iucte-  I'ertone 
branch 

Construetion  of  railway  in  the  Province  of  Venice ; 
Uiline  -  Xaiano  -  Secile  -  Pinzano  -  Vittorio  -  Ponte  sulk* 
Aljii,  Montc'bellnna-Snzegaiia  ... 

('onstniction  of  Ostiglia-Tieviso  Kaihvay... 

(’oni])lction  of  .\ulIa-Lncca  Railway 
(Construction  of  Saiit’Areaiigi'lo-Urbino  Railway 
('oinulction  of  the  lim'  ronml  the  City  of  Rome  ... 
Construction  of  the  ilireet  line  bctw’ecn  Rome  and  Xa]des 
Construction  of  subsidiary  light  railways  in  Sicily,  in¬ 
cluding  till*  bia'ichc.s  Hivio  -  Pilaga  -  Pi  izzi  •  Pala/.zo 
Adriano,  and  Bella-Aidone 

Construction  of  norms]  g.iugc  Calabrian  railways  and 
Pictra  Fitta  Rogliino  L agi  negio-Sas  rovil'cri-Sjiezzano 
AlbaiM'SC  ligli  r.iilwavs 

Plans  ami  I'cmnneratioii  for  plans  rel  ding  to  new  r.iilwavs 
Kxjtciiditure  on  schemes,  plans,  man  igemeiit  and  iiisi  ee- 
t  ion  of  new  railway  coiisti  net  ion 


7,000,000 

.5.000,000 


<100.000 


10,000,000 

2,000,000 

4,000,000 

.5.000,000 

.4,000.000 

3.5.000.000 


15,000,000 

.500.000 

.;'i  1.000 
2.000,000 


110,000,000 
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Minerals  and  Metals. 


Openings  for  British  T rade. 


AUSTRALIA. 


SVT.ES  OF  OOT.I),  SEPTE^niER-OCTOBER, 
1921. 

Circular  lottors  isMiod  hy  tlip  (Jold  I’roducers'  As.so- 
ciatioii.  Ltd.,  giving  ])articniars  ol'  tlie  sales  of  gold  during 
s^epteudier  aiitl  October  have  been  forwanled  t!)  the  Depart¬ 
ment  of  Oierseas  'I'rade  by  H.-M.  Senior  'I'rade  Coinniis- 
!,i()ner  iui  .Vustralia. 

The  .Association  sold  during  September  (including  local 
Sides  for  the  (puirter  ended  .‘fOth  of  that  month)  oz. 

of  stiuidard  gold  at  an  estimated  average  net  price  of 
£o  2s.  3d.  per  o/..,  which  is  equal  to  £o  lls.  (id.  per  oz.  fine. 
The  iiverage  I.ondon  jirice  for  fine  gold  during  the  period 
was  £")  10s.  8d.  jier  oz. 

During  October  the  .\ssociiition  sold  14,.)27  oz.  of  stan¬ 
dard  gold  at  an  estimated  average  net  jirice  of  £4  19s.  (id. 
per  oz..  ecpial  to  Co  8s.  7d.  ])er  oz.  fine.  The  avei  iige  I.rmdon 
(piotiition  f(ir  fine  gold  in  October  was  £.o  Os.  .kL 


BRITISH  INDIA. 


EXIMIKTS  (IF  MANdAXESE  ORE,  APRTL- 
SEPTEMRER,  1921. 

The  following  statement  prepared  by  the  Department  of 
.8tatistics,  India,  shows  the  quantity  iuid  value  of  nian- 
ganest*  ore  exported  from  Dritish  India  in  the  six  months 
ended  Septmnber,  1921,  <(imiiared  with  the  corresponding 
period  of  1920;  — 

I  April-. September. 

.  '  ]'.'20.  I 

Destmatmn.  ' - 


1  'Foils. 

Rs. 

Tons. 

Rs. 

United  Kingdom 

1  174,081 

.'5.5,05,718 

83,957 

8,06,689 

Netliei  hinds 

— 

— 

8.000 

45,000 

llelgiiim 

7-2,079 

16,94,428 

91, '227 

20, 158,. 599 

Fiance  ... 

•24,978 

5,56,74-2 

25  650 

.5,69,437 

Italy  . 

7,. 500 

2,10,125 

4, -200 

1,11,000 

Japan  ... 

— 

— 

400 

9,900 

United  States  of  America 

00,. '550 

1 1,21,088 

15,000 

4,17,000 

Otlier  countries 

2,100 

51,000 

3,200 

_ 

7'2,000 

Total  ... 

8 12. '288 

74.99,090 

176,684 

40,99,625 

FEDERATED  MALAY  STATES. 


dOVERX.MEXT  STOf’TvS  OF  TlX. 

Tii;'  following  stiitement  was  made  by  tlu‘  Chii'f  Secretiiry 
to  (io\ernment.  Federated  .Malay  States,  in  the  Federal 
( buiKii  iit  Kualii  Lnmpui'  on  l.'th  Deffinber,  on  the  subject 
of  the  policy  of  tlie  fiJovernment  with  regard  to  the  stocks 
of  tin  bought  by  the  (Government  of  the  Federated  .Malay 
States  at  the  end  of  1920  and  heginning  of  1921  ;  — 

With  I'efereiice  to  the  observations  as  to  the  systematic 
manner  in  which  rumours  are  set  on  foot  in  liondon  and 
Singapore  regarding  the  jmlicy  of  the  Federated  Malay 
States  (ioveinnient  and  of  the  Dutch  owners  of  tin  in 
respect  of  onr  holdings,  it  is  most  desirable  that  it  should 
be  kn(<wn  as  uideh  as  possible  that  it  is  not  the  intention 
of  the  Feilerated  Malay  States  (Government  to  sell  any  part 
of  its  stocks  of  tin  till  it  can  sell  without  loss.  The  (Go\  ern 
ir.ent  feels  in  .a  very  strong  position  with  r(>gard  to  its  tin 
holdings,  and  can  wait  till  there  is  a  revival  of  trade  in 
.Ainerita  and  I’airojie. 

Mahiif  Sf'ifrs  I iifoniKition  Aijrnrii.  honthtn. 


GERMANY. 


liPllR  DISTRUST  (TIAI.  PRODlT'TrOX  IX 
XOVEMRER,  1921. 

thr  in r rrinl  Sfi'rrfin  ii  tn  //..I/.  Einhiismi  nf 


The  output  of  coal  in  the  Ruhr  district,  including  the 
mines  on  the  left  bank  of  the  Rhine,  during  November  was 
7,772,(io8  tons,  as  comjiared  with  8,047,3.')3  tons  in  the  pre- 
c*>ding  month,  and  8,9,32,27()  tons  in  Xovember,  191.3. 

The  cause  of  the  decline  in  the  total  output  of  27"), (MK) 
tons,  as  conqiared  with  October,  is  to  b(‘  found  in  the 
smaller  number  of  working  days  (24^  in  November  as 
against  2(5  in  October),  states  the  “  Deutsche  Rergwerks 
Zeitung  ”  the  output  per  working  day  actually  increasing 
from  ;t09,.")14  tons  in  October  to  .320,.")22  tons  in  November. 


METHODS  OF  ADDRES8I.VG  ENQUIRIES. 

The  Department  of  Over.seas  Trade  invites  applications  for 
assistance  from  manufacturers  and  e.xporters  of  Dritish  goods 
who  are  desirous  of  initiating  or  extending  Overseas  connec¬ 
tions,  but  it  is  desired  to  call  attention  to  one  or  two  points, 
the  observance  of  which  will  facilitate  the  supply  of  the  in¬ 
formation  required. 

Where  the  enquiry  concerns  an  Overseas  nmi-ket  the  appli¬ 
cant,  may,  of  course,  apply  direct  to  II. M.  Trade  Commissioners 
or  Imperial  or  other  Trade  Correspomlents  in  the  British 
Empire,  and  to  H.M.  Commercial  Diplomatic  or  Consular 
(Jfficers  in  Foreign  Countries,  hut  it  is  generally  advisable  to 
communicate  in  the  first  instance  with  the  Department  of  Over¬ 
seas  Trade,  35,  Old  Queen  Street,  London,  S.W.  1,  as  the  in¬ 
formation  required  is  frequently  already  in  the  pos.session  of 
the  Department,  and  the  delay  involved  in  communicating  with 
the  Officers  abroad  can  therefore  often  be  avoided.  Should  the 
information  required  not  be  available  in  London,  the  Depart¬ 
ment  will  make  all  necessary  enquiries  abroad  on  the  appli¬ 
cant’s  behalf. 

When  making  application  for  information  enquiries  should 
clearly  specify  : — 

(1)  I'he  countries  concerning  which  information  is  required; 

(2)  The  precise  kind  of  goods;  aiid 

(.3)  Tlie  particular  points  in  regard  to  which  the  informa¬ 
tion  is  sought. 

By  following  this  method  of  making  tlicir  enejuiries  as  specific 
as  possible  applicants  will  materially  assist  the  Department  in 
its  endeavour  to  supply  the  precise  information  required. 

[NOTICE  TO  MANUFACTURERS  AND  EXTORTERS. 
— British  firms  may  obtain  the  names  and  addresses  of  the 
persons  or  firms  referred  to  in  the  following  notices  of 
“  Openings  for  Trade  ”  by  applying  to  the  Department  of 
Overseas  Trade,  anil  guoting  the  specific  reference  number 
and  country. 

In  eases  of  doubt  or  difficulty  in  regard  to  restrictions  on 
trading,  reference  should  be  made  pi  r  so  nail  y  or  by  letter 
to  the  Department  of  Ocerseas  Trade  (Development  and 
Intelligence),  3.5,  (>ld  Queen  Street,  London,  .SMU.  1.] 

Applications  for  n.<ttnes  and  addresses  must  be  sent  to  the 
Department  of  Overseas  'I  rade.  ercj  pt  te/icre  slated. 


RRIIISH  EMPIRE. 


AUSTRALIA. 

TENDKRS  IXVITKI). 

AUSTRALIAN  RAIIAV.VV  )!K(»l  IRKMKXTS.  -The  Vhtorian 
Railway  ( 'oimiiissioiicrs  invite  tenders  for  the  supply  and  delivery  of  : 

(1)  Hydraulic  ])ig  iron  breakei-.  ineludiiig  tools,  gears,  aeees.serics 
and  spares  (lor  liendign  Workshojis).  Fontraet  No.  34191. 

(2)  o.'i  eahin  traiisfoi niers  for  I'ower  sign  illiiig.  Coiitract  No. 

8186:5. 

Si'iled  lenders  on  the  projier  I'oinis  and  aei  otnpanied  by  a  jne- 
limiii.iry  deposit  ot  1  ]‘eree)it.  olTlie  total  teiider  will  be  uceivid  liy 
the  Victorian  Raibvav  <  ■elmlli^sioners  nji  to  l.'tli  I  Vbniarv  in  tlie 
ease  of  No  1,  and  8tli  JIarcli  in  the  case  of  N  >.  2. 

Local  represfiilation  is  essi-ntial.  and  as  tlie  time  for  tendering  is 
very  sliort,  it  will  be  neoes.sary  in  tlie  ease  of  No  1  to  eable  instruc¬ 
tions  to  li.cal  agents. 

.Specilieations,  eonditioiis.  and  tender  foitns  lelating  to  these 
contraets  have  been  fei w.arded  liy  H..M.  .8  nior  'i'rade  t’oni- 

missioner  at  .Meroonrne,  and  may  he  eonsulted  by  rnited  Kingdom 
linns  iiitere.sted  on  ai>p!i'  atioii  to  the  Depaitiiieiit  of  Over.seas  'I'lade 
(Room  St)  8"),  Old  (diieen  .'Street,  l.ondon,  S.W.  1,  until  12th 
.lanuarv,  after  which  dati'  the  doeiinietiis  will  he  -ivaiiable  for  tliose 
tiriiis  ill  the  jirovinees  unable  to  airange  for  their  iiisjiection 
in  London.  (Ri'ference ■  (1)  D.O.T.76i9  K  D./I’.N.  and  (2) 

761(5/K.  I).  1’.  N.). 

TKLEIMlONE  ARI’.AR.ATl'.S.-  'I'he  Dcjaity  I’ostmaster  lieiieral, 
Brishane,  in\ites  tenders  lor  the  supply  and  deliveiy  of:  i 

(1)  Telephone  ap]paratus  and  p.arts  {irehidiiig  hells,  hiizzers,  I 

cliaiiihers  for  tinn.sinitters,  indin-tion  coils,  condensirs, 
cords).  .Stores  .scliediile  N't'.  .)44.  ‘ 

(2)  Protective  aiqiaratus  (incinditig  ai  l  esfers,  eaili  ri  hloek.s,  i 

lihre  fuses,  protectors,  tei niinalsi.  Sti.res  sehedule  N<>.  r>4i).  | 

.Sealed  tenders  on  priiper  furiiis  and  ais  oinjiaiiied  hv  a  jneiiniinary  ; 

deposit  based  on  the  following  sliding  seal.-  and  eahailateii  on  tlie  ^ 

total  amount  of  tlie  items  tendered  h'r  will  be  reeeiveil  by  the  Deputy  |i 

I’ostma.ster-tGeiieial  at  Brisliune  iqi  to  noon  on  Wislmshiy.  l.'itli  i 

February’,  in  tlie  ease  of  No.  1,  ami  noon  on  W.’dnesday,  lath  .Mareli,  !i 

in  the  ease  of  No.  2. 

Prelimiiiai  v  deposit —  ' 

(a)  For  amounts  U))  to  £500  ;  2  per  cent.  j 

(h)  For  aiiionnts  over  £500  :  2  perc-nt.  f  r  £500  ati  l  1  tier  cent.  (j 

lor  amount  over  .£500.  I 

(c)  Mininnini  deposit  with  each  temh'r  is  1’2.  ? 

liOcal  repre.sentation  is  es.setili.il.  .''ipceiliealinns.  condition,-,  .and  ' 

tender  forms  relating  to  these  coiitiai'ti:  li.avc  been  oiwardi  d  hy  11  .M.  j 

Senior  Trade  Cctiiniissioiier  at  .Me]i nr.rnc  anil  m 'v  'ne  lonsnlted  hv  i 

United  Kingdom  liini.-i  iiit"te--|.  d  on  application  lo  the  It  pai  liiient 
of  Overseas  Ti  ade  Room  49  ,  .‘i.'i,  Old  (,iiie  ii  .-'t  let.  I.oiidon,  .''.W.  1, 
utitil  12t!i  .Itiiuary.  after  w  hhdi  date  lie  do  niiients  w  ill  le  nailable  j 

for  iliose  tiniis  in  tlic  provinee.s  nin  ble  to  a  lange  for  their  iiis]i(  ction  j 

in  London.  (Reference  (1)  O.O.T.  7')1  1,  E  D./l’.X.  and  (21  7'>21/  ' 

E.D/P.N.)  '  I 


I 


I 

! 
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OPE?aNGS  FOR  BRITISH  TRADE— CWtnwed. 


BRITISH  MALAYA. 

CK'tARKTTKS,  provisiox.s.  la.mps,  motor  acces- 

SORIKS,  CANVAS  HOO'l'S  AND  SHOES,  ETC. “  A  geiitUinaii  who 
lias  ha‘l  seven  j-eais'  experience  in  .Malaya  is  shortly  relnmino  to 
that  teii-itoiy  and  reijnires  the  ajteney  of  a  lew  additional  nianurae 
tnrer.'-'  of  eijjarettes,  provisions,  lann's,  motor  accessories,  canvas  hoots 
and  shoes,  novelties  and  estate  stores,  in  order  to  coni])lete  Ids 
lepresenlations.  The  gooils  for  which  he  desires  representation  are 
th  ose  sidtaole  for  the  use  of  Europeans  in  up-eonntiy  stations. 
( lleferencc  No  ].) 

Applications  for  name  and  address  must  he  sent  to  the 
I)c)iartment  of  <)M-rseas  Trade. 


BRITISH  WEST  INDIES. 

TOr..\(,'CO,  I  IC.XRHTTlvS,  SlLVERW.VRIi — A  lirni  of  niamifuc- 
inrers'  .agents,  condiiclino  a  General  ia>nitiiereial  and  toh uronists’ 
husinc.ss  in  Nassau,  I’lahaiuas.  desire  to  obtain  the  lejiresentation  of 
1,’niteil  Kinudom  inanufaetureis  of  tobacco,  eiojirette.s,  ,ind  silverware. 
(I!eferenei“  No.  'J.  i 

Applications  for  name  and  address  must  he  sent  to  the 
Department  of  Over.seas  Trade. 


CANADA. 

DRUdCl.ST.S  SUNDRIES,  PATENT  MEDRTNK.S,  ETC.— A 
recently  formed  tirni  of  manufacturers’  a^tents  in  Toronto,  clainiino 
connections  in  the  ju  incipal  cities  in  the  Dominion,  de.-ire  to  obtain 
the  representatiim,  on  a  commission  basis,  of  United  Ivinodom  manu- 
lacturcrs  of  ilnies.  blushes  and  combs,  toilet  accessoiies,  ]H?rfumes, 
powders,  lotions,  soaps,  ivory  goods,  jialent  medicines  and  [lackage 
dyes,  etc  (  Refernic--  No. 

'underwear.  llO.SiEKV,  PI  E' 'E  -  HOODS  (COTTON, 
VVOOl.I.KN  AND  SlEK).  —  .A  mannfacturci's  agent  in  Winnipeg 
desiies  to  (ditain  the  repri  sentatioii  of  United  Kingdom  ninnnfac- 
tureis  of  men’s  and  u omen’s  underwear,  hosiery,  also  cotton,  woollen 
and  silk  jiicce- goods,  on  a  commis.sion  basis,  for  Western  Canada. 
(Reference  No.  4.1 

OILS  .AND  (iREASliS.— A  lirm  of  jobbers  in  Owen  Sound, 
Oiit.uio,  desire  to  obtain  the  reiueseutation,  on  a  commission  basis, 
ol  Unitid  King<loiu  manufactureis  of  oils  and  gre.ases,  degras.  rape- 
■secd  oiks,  castor  and  linseed  oils,  tanners’,  wool  and  ve.etable  oils. 
(Reference  No  f».) 

WINDOW  TRANSPARENCIES,  ADVKRTISINO  UTILITIES. 
— A  manufactureis’  agent  in  .Montreal,  already  representing  Canadian 
and  Anierieao  firms  for  calendars,  etc.,  desires  to  obtain  the  repre- 
•sent  ition  of  United  Kingdom  manufacturers  of  tianslucent  transfer 
signs  for  glass,  also  advc  rtising  utiliti<“S,  on  a  commission  basis,  for 
.Monli'eal.  (Reference  No.  t>.) 

HA  PTERS.  TRIM.MINtbS,  t’oTTON  PIECE  (.GODS.  HOSIERY, 
ETC. — manufacturers’  agent  in  Toronto,  now  repiescntingCanadian 
firms  for  lials.  hosiery,  etc.,  desires  to  obtain  tic  repre.sentation  of 
United  Kingdom  manufactureis  of  hatfei-s’  trimmings,  hosiery, 
rib’ioiis.  voiles,  organdies,  shirtings,  muslins  and  i-otton  tweeds,  on  a 
eommission  bisi.s,  for  tic-  Province  of  ()nlari  >.  (Refi  reiiee  No.  7.) 

MOHAIR  AM)  wool,  I.ININOS.  VOILK.S.  PRINTED  WASH 
OOt.'DS.  maiiu'aetureis’  agent  in  Montreal,  of  many  years’ 

expet  iiime  in  the  cotton  trade,  desires  to  obtain  the  represinl  at  ion  of 
United  Kingdom  maimfaetureis  of  mohair  and  wool  linings,  voiles 
and  piinted  wash  goods,  on  a  commi.ssion  basis,  lor  Ontario  and 
Quebec  Prn\inees.  (Reference  No.  t<.) 

TE.MPERANCE  drinks. — A  firm  of  mamifaeturers’  agents  in 
Vaiicouvi-r,  Rritish  Columbia,  already  representing  a  wi’ll  known 
United  Kingdom  mannfaetiirei'  of  sisla-water.  etc.,  desire  •'o  obtain 
the  re]iresentation  of  United  Kingdom  inanufaetniers  of  tenijieranee 
ilrinks,  syiujis,  cordials.  (>te.,  ami  other  seift  drink  supplies  which 
will  not  eompete  with  the  agemy  now  held.  Terms  otfered  are  for 
imrehase  outright  or  sale  on  eommission  for  Rritish  Columbia. 
(Reference  No.  9.) 

DRV  COfiDS.  .A  paitner  in  a  firm  iif  inannl’aef iireis'  agents  with 
olfiees  in  .Mont  eat  and  Toronto,  who  is  now  in  this  country  and  is 
shortly  returning  to  Toronto  hy  way  of  Newfoundland  and  Nova 
Scot  a,  wishes  to  get  into  touch  with  United  Kingdom  maniil’aetnrers 
of  dry  gO'  ds  or  kindred  lines  who  desire  to  have  tlieir  goods  hrought 
to  tlic  notice  of  likely  huyers  in  the  territories  mentioned.  Tliis 
firm  already  re|present  United  Kingilom  manufaeturers  of  fine  cottons, 
li  iir  nets,  woolhuis.  clothing,  pte.  (Ri  fererce  No.  10.) 

GROCERIES,  CONKEI.TIONERIES. — A  mannfaetnri  rs’  agent 
in  Montreal,  el.-iimiiig  faiiiiliaiity  with  all  hraiielies  of  the  tea 
tiaile,  ilesAes  to  obtain  the  representation  of  United  Kingdom 
niannfaciurers  of  grocery  and  con  feet  ionery  linos  and  standard 
sjieeialities,  on  a  commission  basis,  for  the  Province  of  Ontario. 
(Reference  No  11.) 

.\pp!icat ions  for  names  and  addresses  must  I)<‘  sent  to  tlie 
Department  of  Overseas  Trade. 

WIRE  I’OR  UPH()1„STERL\(;  SPRINCS.  — H.M.  Trade  Com¬ 
missioner  at  Toronto  reports  that  a  Canadian  firm,  statcil  to  jM».sse.s.s 
am]ilc  financial  resources  ami  to  cn.joy  high  credit,  desire  to  receive 
•piofatioiis  from  Unil«d  Kingdom  manufaeturers  of  wire  suitable  for 
m  iking  u]  bolstering  Springs  A  f<  w  samples  representing  the  wire 
tin-  him  aie  ai'Ciistom  -'l  to  u-e  Inive  hi-eii  received  by  the  Di-partment 
<il  Ovei.seas  Trade.  b)ld  (,)ueen  .Street,  London,  S.  \V.  I,  and  arc 
available  for  in'jpeclion  hy  United  Kingdom  firms  intr-rested  at 
Room  .'lOa  until  7lh  ■'  iiiuary,  after  which  date  they  will  he  forwarded 
on  loan  iii  oitler  o  application  to  firms  in  the  [provinces  unable  to 
aiiange  for  insjpeeti'pn  in  London  The  firm  are  stiiteil  to  consume 
about  7.'>  tipiis  ipI  the  imiteiial  annually. 

The  name  of  tin-  tiim  can  be  (phtained  hy  Unitepl  Kingdom  firms 
interested  on  a[p]plieatiipn  to  the  De]partment  of  Over.s«as  Tr.ide. . 
(Ref.  rence  D.O  T.  7.^3•.•/E.  D./S.C.2.) 


OPENINGS  FOR  BRITISH  TRADE— C'o«<muerf. 


ENQUIRIES  AT  OFFICE  OF  HIHH  COMMISSIONER 
FOR  CANADA. 

The  following  c-mpiiries  have  been  received  at  the  Olliee  of  tlip 
High  Commissioner  loi  t'anada,  19,  Vi-  toria  Stnrt,  L<mdon.  S.W, 
where  further  information  may  he  obt, lined 

ELECTRIC  PLATE  AND  DISH  WASHINC  MA<’HI\E.-A 
Cau!i<lian  com|paiiy  which  hohls  the  P•ritish  [lateiit  rights  in  an 
eleetric  [date  and  dish  washing  maehine  wish  to  get  into  toueh  with 
firms  in  the  United  Kingdom  open  tpi  undertak<‘  the  mannfaeture  uin] 
sale  of  this  article. 

CHEMICAIeS. — A  mining  engineer  in  Nt>va  Scotia  desires 
([uolations  from  eliemical  manufai-tnrers  in  the  Unitepl  KingpRpni  fipr 
suljphnric  acid,  salammoniac,  sodium  [ihos[ph:ite,  chlori<le  of  jpotash, 
calcium  ehlorid<-  and  canstii-  soda. 


EN«)U1RIES  AT  OFFICE  OF  CANADIAN  TRADE 
COM  MLSSIONER. 

'I’lie  following  enp|uiries  have  been  received  at  the  Camiilian  Hovein. 
ment  Trade  Cummissippiier’s  Olfic;e,  Portland  House,  7d,  RasinglipiH 
Street,  London,  E.C.  2,  where  full  [urticulars  may  be  obtained  ; — 

FOODSTUFFS,  TE.NTILES,  FANCY  LEATHER  GOODS,  E'l’C. 
— A  firm  of  maniifacturer.s’  agents  in  Calgary,  covering  Alberta  ami 
the  Western  Provinces  of  Canada,  and  jKissessing  warehouse  aceom. 
inoilation,  ilesire  to  obtain  the  re[ir(sentation  of  United  Kingploiii 
manulactiircrs  of  foodstufl’s  and  grocers’  sundries,  textile  [liece-gopuls. 
fancy  leather  goods  and  novelties. 

PORT  LIGHTS  AND  PORT  LIGHT  LENSES.-A  maniifaeturing 
com[iaiiy  in  Ontario  have  a  ppiantity  of  port  lights  and  jport  light 
lenses  for  ilis|iosil,  and  wish  to  eorrp's|pi>n>t  with  jpossiipie  UidtiMl 
Kingplom  buyers. 

SPRUCE  PIT  PROPS.  correspomh'iit  in  Halifax.  Nova  S'-pptia, 
desires  to  establish  a  connection  with  Uiiitctl  Kingplom  iinporti  rs  (pf 
s[)ruee  pit  [iro|is. 


EGYPT. 

I  GREASES,  PAINT.S,  DISINFECTANTS,  KTC.--.\n  impipit 
i  meivhant  ami  commis.si<>n  agent,  estahlisheil  in  CaiiP'.  desiies  to  hr 
i  put  into  to'.icli  with  United  Kingdom  exjiorters  of  giea.ses,  [paints. 
I  disinfectant  lliiids,  Ipleaching  [lowder,  cement,  cast  inm  soil  aiipl 
I  rain-water  [pi|pe.s  and  gas  tuh(*s.  (Reference  No.  12.) 

Applications  for  name  and  adflress  must  be  sent  to  the 
I  Department  of  Overseas  Trade. 


NEW  ZE.ALAND. 

TENDERS  INVITED. 

ELECrRIC.M,  .M.ATERl.tL. — Tenders  are  invited  hy  the  Piiblir 
Works  De[iartni(  nt.  W  ellington,  New  Zealand,  loi  the  sii]ppl_\  iiiipI 
ibliveiy  ex  .slii|p’s  slings  LilteltiPti  ol  a  hank  of  three  1  loll 

reactances  coni|p|cte  for  the  Lak--  Cideriilge  Electric  Pppwcr  Si-lip  iiu-. 
Tenders,  aecompaiiied  hy  pi  pie[posit  of  €2:'i,  will  be  receive  1  up  to  noon 
on  2t<th  February,  ]9'J2. 

A  co[iy  of  tlie  cipiiditioms  of  tender,  S[iccitii'ati'p|i,  etc.,  can  1k> 
ins[pected  by  United  Kingdom  linns  iiitoreste<l  on  a|p|ilication  at  the 
De[iartnie,nt  of  Overseas  Trade  (Room  49),  Ohl  •.•iieen  Stieet, 
r.oiidon,  S.W.  1.  A  eo|)y  is  also  available  for  linns  in  the  iproviiKes 
unable  to  arran'.e  for  inspect  ion  of  tlie  iloeiinienfs  in  London. 
(Reference  D.O.T.  7.'>47^E.I)  ) 


I  SOUTH  AFRICA. 

MARKETS  pSOUGHT. — The  representative  of  a  .S<iiith  Al’iicpin 
oyster  shell  crushing  conqiany  is  now  in  London,  and  desires  to  get 
into  touch  with  wliolc.sale  coiismiiers.  Em[uiries  should  he  addres.seil 
to  the  Trade  Commissioner  fipr  South  Africa,  Trafalgar  Sp[uare, 
L'liidoii,  W.C.  2.  (Reference  T.C.  1 ‘52  7/20.) 

TENDERS  INVITED. 

MATERIALS  FOR  ENGINE  SH  ED. -Tenders  are  iiivite.l  for 
the  su[)[)ly  ami  delivery  of  the  whole  of  the  material  rci|uired  for  a 
steel  framp.‘d  building  for  a  new  enginc  slieil  .it  Vrylieid  E.ast.  Natal. 

Tenders  encloseil  i'l  se.iled  eiivelo[ies  marked  (piitside  “  Tendp-r  for 
.Steelwork,”  must  be  received  by  tlie  .Secretary  to  the  Tender  Hoard, 
South  African  R.iilway  Headipiarter  OMiees.  .lohanneshurg,  aml/or  by 
the  High  Comniissioner  for  the  Union  of  South  Africa,  Trafiil.gar 
Si[uare,  Lomlon,  W.C.  2,  not  later  than  noon  on  .Monday,  0th 
Maivh,  1922. 

A  drawing  of  the  building  (No.  41  7/.M. ! )  n  ay  he  ins[K*cte<l  at  tlw 
Olliee  of  the  High  Coiniiiissioiier  in  Lombin.  Success  bi  obtaining 
contracts  with  [nihlic  hopiies  in  South  Africa  is  ini[irob,ihle  unless 
firms  tendering  arc  re|iresenled  hy  an  agent  resident  in  the  Union. 
'I’iie  De[iarlnient  of  Overseas  Tra'le  is  [irepiired  to  assist  Uiiiti^d 
Kingdom  firms  in  the  apiiointment  of  suitable  agents.  Co[iie.s  ol  the 
conditions  of  tender  iinl  s|iecilication  (hut  not  of  drawing)  are  avail¬ 
able  for  inspeetioii  hy  Unite  1  Kingdom  firnis  on  at  [plication  at  the 
De[)artinent  of  Overseas  Trade  (Room  81),  tt.'p,  Old  (/iiccii  Street, 
London,  .S.W.  1.  (Rcl’erence  D.O.T.  7.'p7.''  E.D./P. N.) 

VARNISHES. — Tenders  are  iinitcd  hy  the  .South  African  Rail¬ 
ways  for  the.  su|i|ily  of  varnishes  as  ra([uired  during  tlic  six  months 
ending  31st  August,  1922,  deliverepi  tree  on  rail  (in  homi  at  Ciqie 
Town,  Port  Eli/ahcth,  East  Lomlon  and  Diirhan. 

Tenders  on  the  [)ro|icr  form  in  se.aled  envelo[>es  ami  marked  ont-side 

Tender  for  Variitshcs,”  must  be  received  by  the  .Secretary  to  the 
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OPENINGS  FOR  BRITISH  TRADE  —Continued. 


Temltir  South  AlVh  an  Railway  Hea<l<iuu'ter  OllicfS,  .fohaiiiies- 

biii'g,  'lot  later  tlian  noon  on  Moii'lay,  (Jtli  February,  I9'2l’. 

The  successful  tenderer,  il  i>ot  a  resident  or  not  having  a  rej)re- 
spiitative  witliin  the  Union  of  Soutli  Afiica,  will  be  reimired  to 
.i]i|Kiiiit  an  agent,  wlio  Tiiust  be  legally  authorised  to  sign  the  con¬ 
tract  and  to  receive  all  matters  and  to  do  all  things  arising  outol  the 
fviitraet.  The  Departinent  of  Overseas  Trade  is  |•reJlared  to  assist 
I’liited  Kingd(»rn  linns  to  a|)j>oint  suitable  agents  in  the  Union  of 
South  Africa. 

Tenderers  must  forward  to  the  Chief  Railway  Storekeeiier,  Park 
Station  (.’hambers,  Johannesburg,  so  as  to  reach  him  on  or  liefore  the 
date  on  which  temlers  are  duo,  rejiresentative  samples  ol  the  varnishes 
they  intend  to  supjdy. 

In  view  of  the  limited  time  in  which  to  tender  United  Kingdom 
linns  to  whom  this  is  the  first  notitiealion  will  liud  it  oecessary  to 
lahle  their  agents. 

II. M.  Senior  Traiie  Commissioner  in  South  Africa  has  forwarded 
two  copies  of  the  conditions  of  tender  and  tender  forms  giving  an 
iiidicatimi  of  the  (piantilies  ol  the  various  variiishe.s  likely  to  be 
wiuired  at  the  four  destinations.  On"  set  of  the  documents  is  avail- 
iihle  for  inspection  by  United  Kingdom  linns  interisted  at  the 
Ilepartment  id'  Overse.is  Trade  tRoom  Hi).  'M>,  Old  (Jueen  Street, 
Uindo:i.  S.  \V.  1.  Tlie  other  will  be  forwanled  to  linns  in  the 
|irovinces  who  applv  to  the  Department  ipioting  tiie  refeience 
l).0.T./7'ili0/E.l)./l’‘N. 


EUROPE. 


BELGIUM. 

HOSIICRY  AND  I1.VMKRD,'\.SI^KR^’.  Belgian  textile  agent, 
established  in  Hrussels.  is  desirous  of  obtaining  the  reiiresenlation  of 
United  Kingdom  manufacturers  of  hosiciy  and  Imberdashery  for  the 
whole  of  Belgium.  The  apjilicant  claims  to  be  thoroughly  versed  in 
the  trade  and  to  have  a  good  clientele  among  wholesale  dealers. 
(Kt  ference  No.  l-'J.) 

.\l>plicat ions  for  name  and  address  must  be  sent  to  the 
I'ejiai  l  nieiit  of  < 'verseas  Trade. 

S.VriN.S,  UINIXCS,  SbF.KVE  l.IM.VCS,  KTC.-H.M.  Consul 
at  bilge  .states  that  he  has  received  an  eni|uiry  from  a  linn  in 
Belgium  of  good  rejuite  and  tinancially  .sound,  who  are  desiious  of 
negotiating  with  United  Kingdom  manufactun  rs  of  satins,  linings, 
slci  ve  linings,  black  and  coloured  twills,  pocketings,  simili  satins, 
etc.,  with  a  view  to  ultimately  placing  orders  for  same. 

The  name  and  address  of  the  linn  can  lie  obtained  on  a|i|dication 
to  the  Dcjiartment  of  (Iverseas  Trade,  -T.a,  Old  t  'uecn  Street,  [.oiidon, 
S.W.  1.  (Reference  D.O.T.  i:!r)t>0/F.\V./S.U.2.) 


BULGARIA. 

TENDERS  INVITED. 

IIAII.S  AND  ACt.’ESSOIilES  —  The  Secretary  in  Charge  of 
Commercial  Affairs,  British  I.egation,  Sofia,  has  transmitted  a  cojiy 
of  .s|)ecilieations  and  blue  prints  in  ronnection  with  a  call  for  tenders 
for  rails,  bolts,  fishplates,  etc.,  by  the  Directorate  <  Jeneral  of  Rail¬ 
ways  and  Ports,  the  adjudication  for  which  is  to  t;d;e  place  on  the 
21th  January. 

The  total  quantity  of  the  materia!  requiri'd  is  .o.SOS  metric  tons. 

Tenders  are  to  be  sidmiittcd  to  Directeur  (Icui'ral  des  Chemin  de 
Fer  at  des  Ports  dc  I'F.tat  Bulgarc.  Sofia,  Btilgai  ia. 

.\  deposit  of  'i  jier  cent  is  required  to  qualily  temiers.  of  which 
1  |ier  cent,  must  lx*  deposited  in  the  National  Bank  of  Rulgaria  in 
Sofia  before  the  adjudication,  and  the  certificate  of  receipt  attached 
to  the  tender, whik't  at  the  same  time  a  declaration  is  reqiiiied  to  tlie 
eflei't  that  the  remaining  ^  per  cent,  will  be  dejiosited  when  the 
adjudication  is  made.  Tender  forms  and  other  relevant  documents 
may  be  obtained  direct  from  the  Directorate  General  at  the  address 
given  above. 

Sjiecifications  and  blue  jirints  may  be  inspected  by  United  King¬ 
dom  lirm.s  interested  on  application  to  the  Department  of  Oversea.s 
Trade  Room  .^0),  J;'),  Old  <,>ueen  Street,  London,  S.W.  1.  (Refeience 
D.O.T.  dS-J.I/F.E./S.U.) 


GERMANY. 

EA.ST  INDIAN  KIPS.  SHEEP  AND  GOAT  SKINS.  A  well- 
I'Oimected  agent  established  at  Kreii/nach,  who  has  ollices  and  ware¬ 
house  accommodation  at  Cologne,  is  desirous  of  obtaining  the 
I'oprescntation  of  United  Kingdom  inijioi  ters  and  merchants  of  East 
Indian  ki()s,  sheep  and  goat  skin.s.  (Reference  No.  11.) 

.Applications  fur  name  and  address  must  be  sent  to  the 
De  partment  of  Overseas  Trade. 


GREECE. 

COTTON  (iOODS,  CLOTHS,  .M ADAPOI.A.MS,  ETC. —An  agent 
in  Clorfu  desires  to  establish  a  eoniieetion  with  United  Kingdom 
exporters  of  cotton  goods,  cloths,  madajiolams,  etc.  (Reference 
Xo.  15.) 

.Applications  for  name  and  address  must  be  sent  to  tho 
Department  of  Overseas  Trade. 


ITALY. 

MATERIALS  FOR  TE.Vni.ES,  RUBBER,  PAPER  AND  CHINA 
IN  DUSTRIES. — An  Italian  citizen,  established  in  Alilan,  desirt.s  to 
secure  the  representation  for  Italy  of  United  Kingdom  exporters  of 
raw  or  half-worked  materials  used  in  the  textile,  rubber,  paper  and 
china  industries.  (Reference  No.  IB.) 

Applications  for  name  and  address  must  be  sent  to  the 
Department  of  Overseas  Trade. 


OPENINGS  FOR  BRITISH  TR.\DE— Continued. 


NORWAY. 

COL(.)NIAL  PRODUCE. — An  agent  in  Bergen  is  anxious  to  get 
into  touch  with  Uniteil  Kingdom  exporters  of  Colonial  produce  with 
a  view  to  rejireseutiiig  them  in  Bergen  and  district.  (Rel'ereiiee 
No.  17.) 

ANCHORS  .AND  CHAINS. — .An  agent  in  Bergen  is  anxious  to 
get  into  touch  with  United  Kingdom  manufaetnrers  of  aiiehors  and 
chains  with  a  view  to  representing  them  in  Bergen  and  district. 
(Reference  No.  18.) 

Applications  lor  names  and  addresses  must  be  sent  to  tlio 
Department  of  Overseas  Trade. 


SWITZERLAND. 

COD  LIVER  OIL  AND  ALI.IED  PRODUCTS.  -A  Swiss 
commission  agent  established  at  /urich  desires  to  obtain  the 
representation  for  Switzerland  of  United  Kingdom  producers  of  cod 
liver  oil  and  allied  products,  tlie  haiidliug  of  wiiicli  woulii  not 
necessitate  sjiecial  technical  kuowb'dgc.  Correspondence  in  English. 
(Reference  No.  19.) 

WHITE  ENAMEL  FOR  WATCH  DIALS. -A  Swi.ss  wlndesale 
dealer  in  watehmakeis’  tools  and  aeees.sorie.s,  established  at  La 
Chaux-di  -Fonds,  Neucliatel,  desires  to  be  placed  in  touch  with  a 
United  Kingdom  niaiiulacturer  of  white  enamel  with  a  view  to  acting 
as  territorial  agent  or  ilistributor.  Correspondence  in  English  or 
French.  (Reference  No.  20.) 

.Applications  for  names  and  addresses  must  be  sent  to  the 
Department  of  Overseas  Trade. 


UNITED  STATES  OF  AMERICA. 


HARDWARE  AND  GOLF  ACCESSORI ES.— A  nianufactnrerC 
agent  in  San  Francisco  desires  to  represent,  in  the  Pacific  Coast 
States,  United  Kingdom  ni.inn!acturcrs  of  hardwiirc  specialif  ic.®,  stain- 
Ic.ss  steel  eiitlery,  needles,  lih's,  and  liack  saw  blades  ;  and  also  golf 
aeces.-ories.  (Referenee  No.  21.) 

.Applications  for  name  and  address  must  be  sent  to  the 
Department  of  Oveiseas  Trade. 


I.ATIN  AMERICA. 


I  ARGENTINA. 

BROOMS. — A  firm  in  the  Provim-c  of  Buenos  Aires  manufacturing 
baskets  and  brooms  (American  jiattcrn),  desires  to  be  jdaced  in  toucli 
with  I'liited  Kingdom  manufacturers  of  hroonis  of  all  kinds. 
(Reference  No.  22.) 

Applications  for  name  and  address  must  be  sent  to  the 
Department  of  Overseas  Trade. 


BRAZIL. 

AGEN'1"S  SERVICES  OFFERED. —.V  British  subject,  eslib- 
lislied  for  many  years  as  a  niaiinfaeturer's  agent  and  importer  of 
general  merchandise  in  Sao  Paulo,  who  already  represents  well-ktiowii 
.Mauehester  and  Brailford  houses,  and  who  claims  to  be  in  a  gooil 
position  to  sell  elieinicals  to  textile,  soa[>,  glass,  match  and  sug.ir 
i'aetcries,  is  desirous  of  getting  into  ton  li  with  a  United  King  lorn 
til  III  of  niaiiufaelurers  or  eximrters  of  heavy  chemicals,  with  a  view  to 
their  representation  iu  Brazil.  (Reference  No.  23.) 

.Applications  for  name  and  address  must  be  sent  to  tho 
Department  of  Overseas  Trade. 


CHILFi. 

TENDERS  INVITED. 

RAIL  ACCESSORIES. — The  Connnercial  Secretary  to  11. .M. 
Legation  at  Santiago  lias  transmitted  sjiecitications  of  lislijilatcs  and 
ehaiis,  for  which  public  tenders  arc  invited  by  the  Chilean  State 
Railways. 

Tenders  must  be  iiresciitcd  by  10  a.m.,  16th  February.  1922,  and 
should  be  addrcs.sed  to  Ferrocarriles  del  Est.ido  dc  Chile.  Depart- 
mento  de  .Materiales  y  Almaceiies,  .Alameda  Station,  Santiago,  Chile. 

Collies  of  the  sjieeilieafions  arc  also  stated  to  have  been  sent  to  the 
representative  of  the  Ciiilcan  State  Railways  in  Paris  (SS.  Boulevard 
St.  Michel,  Pari.s)  with  iu.struetioiis  to  obtain  quotations  in  the 
United  Kingdom,  France  and  Belgium,  and  transmit  them  by  cable 
to  S.anti.igo  the  day  before  that  fixed  lor  the  opening  of  tenders. 

The  plans  have  not  yet  been  received  in  the  Department  of  Over¬ 
seas  Trade,  but  it  is  understood  that  they  will  be  available  shortly. 
United  Kingdom  linns  interested  can  insjiect  the  documents  already 
received  on  ajiplieation  to  Department  of  Overseas  Trade  (Room  50), 
3.5,  OM  (Jueen  Street,  London,  S.AV.  1.  (Reference  D.O.T.5203. 
F.L./S.C.) 


CUBA. 

CHINAWARE,  STONEWARE,  AND  PORCELAIN.— H.M. 
('harge  d’Atfaires  at  Havana  rrjiorts  that  a  tirni  of  eood  standing  in 
that  city  desire  to  obtain  tlie  rejirescntation  of  United  Kingdom 
manufacturers  of  chiiiaware,  stoneware  aiul  porcelain.  (Reference 
No.  24.) 

Applications  for  name  and  address  must  be  sent  to  the 
Department  of  Overseas  Trade. 
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Customs  Regulations 
and  Tariff  Changes. 

BRi’IISn  EVilMRK. 

C  AM  ERGONS. 

(TSTOMS  TARIFF  OF  NHfERlA  L\ 

( M‘KRAlToX. 

l*i«(l:unation  No.  82,  issuod  L»v  tlio  Acting  Governor  of 
Nigeria  on  Ot  No\eni!>ei’,  1921,  proxitle^  for  tin*  oj)eration, 
as  from  lliat  date,  in  tiie  t'aim  rooiis  Territorv  in  llritisli 
oetni)ation,  of  tlie  same  (  ustoiiis  ini|»ort  and  export  duties 
as  are  in  operation  in  Nigeria. 

Till*  C'n.'-toiiis  t!ntie>  at  pres<‘nt  l('\  iaide  in  Nigeria  are 
tliose  provided  for  in  the  Nigeria  Custonis  'I'ariti'  Ordinance, 
191G,  as  snli-'eipientlv  amend<‘d,  and  tlie  Nigeria  Customs 
Taiili  li.spjrt  Ordiininee,  lUKi,  as  subse(piently  amended. 


FEDERATED  MALAY  STATES. 

1 M  RO I? T A '!' i (  L\  0 1-  !  >;  !’( > .X I ( ’ A T 1  X( i  EK^l^i  )R S, 
DEXATT  RED  SJ-IRITS,  AX!)  RETRoLErM. 

'file  “  !''e(!erateil  .»ialay  .States  (iovernment  tiazette  ”  for 
21st  Oeto'icr  pithlishes  (ilo\ernnn*nt  Notiiieation  No.  oOGS 
eontainiog  ruieN  n-garding  the  i-siie  of  lieemes  for  tiio  im- 
portaiimi  of  intoxicating  licpiors.  denatured  spirit-.,  and 
juniMleiim  int.)  the  fedeiateil  Malay  Slates. 

'!’l■e  lilies  j,i-o\id(‘.  ihtii  oliii.  (a)  ilirt  no  intoxieating 
lifpior  ma\'  lie  imported  into  tin*  I'edi'rated  Malay  States 
e.xeejit  nmier  lieeme  issued  by  li'e  prescrilied  aut'iority.  but 
timt  siieii  lifjnoi-  in  ipiantities  not  ('xeeeding  si.x  gallons  may 
b«‘  imported  tor  private  consumption  without  Her  nee  by  sea 
or  r-iil,  and  finther  that  everv  person  licensed  to  import 
ini  xit  atiiig  liiiimr  shall  koc-p  a  .sloe!:  book  in  which  .shall 
be  entered  day  by  <'ay  the  ipiantity  and  desfiiptieu  of  all 
sneli  li'.pmr  imported  by  him,  the  ilate  of  importation,  and 
tl.e  manner  of  disposal  tiiercof ;  {l>)  that  no  denatured 
.spij'iTs  may  i.(‘  imjtorted  into  tb(>  l''ede!;i.ted  Malay  .States, 
except  nnder  lieeme  issued  by  the  eom|)etent  authority,  and 
that  mo  il  ( onsignment  of  sm  b  spirit  -hall  b«‘  aeeoinpaiiied 
by  a  eel  ti ii'-ate  sigmal  bv  a  person  bolding  the  (pialifications 
reip'irr  d  by  ti;o  I'l.armm  entica!  .\sse.eiation  of  Great 
Mritain  or  sjj,oiar  (pmiilieation  -  in  oti.or  cmintries  for  a 
ebei"i.(  ,,v  •!ii|a(rj  ,t.  to  ti:o  m'iiit  tUat  liio  spirit  has  been 
denat  m  ed  ;  (r)  that  no  ja  t  roli'iim  i.iay  be  iinp.oittal  into  the 
J 'ed“r.ate  l  Malax'  States  ex(  .'pt  under  lieeme  issued  by  the 
compel,  nt  authority  and  timt  a  .‘took  hook  similar  to  that 
re(|uired  in  the  easo  of  intoxicating  liipiors  shall  he  ke]it, 
siioxxiiii;;  the  (juantity  ol  peiroleum  imported  and  the 
maiim-r  ol  its  disposal. 


GOLD  COAST. 

1  MRsiR'I’ATloX  OF  ORH'.M. 

'I’Ih'  “  Gold  Coast  Gox'oniment  Gazt'tto  ”  of  3rd  Deeem- 
her,  1-I2l,  eoiitains  copy  of  Rule  No.  31  of  1921  made  under 
the  Opium  Ordinance  on  l.'tli  November,  1921,  wbicli  states 
that  ev<‘rv  a|,‘p!i(alion  for  tlie  exjiort  to  an  importer  of  a 
supply  ol  opium  shall  hi*  aeeompanii'd  bv  a  eertitieate  signed 
by  tlio  I’rincipal  Medical  Olficer  of  the  Gold  Coast  to  the 
effect  tb.it  ibe  import  of  the  cunsigniiHmt  in  (piestioii  is 
ajiproved  by  liim  ami  is  reipiired  for  legitimate  purposes, 
ami  that  in  the  case  of  medieiiud  o|}inm,  morpbiiio,  heroin, 
cocaine,  and  similar  drugs,  the  eei  tifieato  sludl  .state  speci¬ 
fically  that  siieb  lirugs  are  required  soleU-  for  medicinal  or 
Si  ientilic  pui  poses. 


TRAFFK’  IX  ARMS  AXD  AMMl’XITloX 
OF  WAIL 

Tile  Hoard  of  Trade  have  reeeixed  copy  of  Ordinance  No. 
23  of  1921,  effeetixe  as  from  1st  .January,  1922,  which  brings 
into  operation  in  the  Gold  Coast  Colony  the  provisions  of 
the  Convention  for  tlie  Control  of  the  Trade  in  Arms  and 
Ammunition  which  was  signed  at  Saint  Gcrinain-cn-Laye 
on  10th  .September,  1919. 

The  Ordinanee  provides,  irtt/<r  alio,  that  no  arms  or  muni¬ 
tions  of  xxar  may  b(>  i  xported  from  file  Coloiiv,  uiib*ss  the 
Gox  enior  lias  granted  -permi -.-ion  to  export  sueli  arms  to 
nie<‘t  tlu‘  m-eii^  ol  bis  own  or  aiiv  otii<,*r  flox'i'riinu'iit,  and 
time  IK)  pe  ;i  nay  iiiip.rl  liioaiins,  arms  of  war,  or  am- 
iniiniti.iii  into  the  Gold  (,'oa.st  except  under  the  r-onditions 
of  an  import  li^ienee  granted  lor  that  purpose  by  the  pre¬ 
scribed  authoritv 


CUSTOMS  REGULATIONS  AND  TARIFF  CHANGES— Co/itinued. 

'The  Ordinance  further  prohibits  the  having  in  pos.session 
of  hroarnis  and  arms  of  war,  or  aminunitiun,  without  autho¬ 
rity,  and  the  maiiufaeture  and  assembling  of  such  arra.s, 
exeejit  at  arsenals  e.stablished  by  tlie  Imperial  or  Colonial 
Government. 


NIGERIA. 


IMRORTATIOX  OF  CERTAIN  TYKES,  ETC., 
RKOnilDTEI). 

.\n  Onler-in-Couiicil,  dated  lOth  November,  1921,  pro¬ 
hibits  the  importation  of  tlie  following  goods  into  Nigeria 
e.\ee|)t  under  lieenee  of  the  Comptroller  of  Customs;  — 

(o)  Solid  tyres  for  motor  veliieles ;  .  '  . 

(h)  Double  tyres  whether  solid  or  imeumatic  for  motor 
veliieles ; 

(c)  Motor  vehicle  wheels  adapted  for  solid  or  double 
tyres ; 

((/)  Motor  vehicles  htted  with  wheels  adapted  for  ^olid  or 
double  tyres. 


SIERRA  LEONE. 


IDEE  OE  ENTRY  FOR  IMRoRTEl)  AND 
EXPORTED  GOODS. 

The  Customs  (Impi  it  and  Export  List)  Order,  1921,  effec¬ 
tive  as  from  1st  .January.  1922,  provides  that,  nl.ere  any 
good'  helongiiig  to  any  of  tin'  denominations  c'f  g<K»ds  speci¬ 
fied  in  the  Seln'diih*  annexed  to  the  Order  are  imported 
into  or  exported  from  Sierra  I.eone,  the  importer  or  ex- 
porter  of  such  goods  or  his  a.gent  shall  describe  the  goods 
in  the  hill  of  entry  tiiereof,  by  the  denomination  specified  in 
the  Schedule  ami  .sliall  add  tlie  weiglit,  measure,  number, 
or  quantity  tiiereof  in  terms  of  the  weight,  measure, 
number,  or  quantity  specified  in  tlie  Schedule,  hut  that  in 
tlie  ease  of  goods  not  belonging  to  any  of  tlie  specified  deno¬ 
minations,  tlie  imiiorter  or  exporter  of  sucli  goods  shall 
describe  them  in  tlie  liill  of  entry  tiiereof  by  the  name  by 
x'hicii  they  are  specified  in  the  invoice  relating  thereto. 

'I'iie  Order  in  question  and  the  Schedule  annexed  may  lie 
seen  on  application  to  Tariff  Seeticn,  Department  of  Ocer- 
.seas  Trade,  18.  ()neen  Anne’s  Gate,  Ijondon,  S.W.  1. 

GMON  OF  SOUTH  AFRICA. 

APREK'ATIOX  ( )E  DEM  PING  DFTV  TD 
AC  STRAP!  AX  WHEAT. 

'I'he  “  South  -Vfriea  Gazetti*  of  18th  Noxemher  con¬ 
tains  eojiy  of  a  I’roelamatioii,  dated  17tli  November,  1921, 
wliiili  states  tliat  in  accordance  xxitli  the  jiroxisioiis  of 
Section  8  of  the  I'liion  Customs  Tariff  .Vet,  191-1,  tliere  shall 
he  lexied,  six  xxeeks  after  the  piiidieatioii  of  the  I’roelania- 
tion,  on  xxlieat  imported  into  the  I'nion  from  Australia,  a 
special  (or  ilumping)  Customs  duty,  equal  to  the  ilifference 
hetxveen  the  price  at  xvliicli  wh<*at  is  sold  for  liome  consump¬ 
tion  in  Australia,  and  the  price  at  xvliicli  it  has  been  sold 
for  export  to  the  Union,  provided  tliat  such  spi'i  ial  (or 
dumping)  duty  shall  not  excei'd  15  jier  cent,  ail  raloiriii. 


FOREIGN. 


CANARY  ISLANDS  AND  SPANISH 
NORTH  AFRICA. 


IMPGILI'ATIGX  OF  EREXCTI  GOODS 
PRolllinTED. 

'I'Ik*  “  Gaceta  de  .Madrid  ”  for  2lst  December  contains  a 
Royal  Order,  dated  20th  December,  wliich  prohibits  the  ini- 
jiortatioii  into  tlie  Free  Ports  of  the  Canaries  and  into 
Ceuta  and  Melilla  of  all  kinds  of  goods  originating  in 
I"’ ranee,  Urench  Colonies,  and  Protectorates,  except  in  such 
cases  as  the  Gox  erninent  deems  it  advisable  to  permit  entry. 


DENMARK. 


IMPORTATION  OF  DOMESTIC  ANIMALS 
AXD  PRODFCTS  'ITIEREOF. 

'I’he  Hoard  of  Trade  haxe  received  translation  of  a  Decree 
of  tlie  Danish  Ministry  of  .Vgriciiltnre,  dated  22nd  Novem¬ 
ber  last  and  effective  on  1st  January,  laying  down  regula¬ 
tions  concerning  the  impoatation  into  and  the  transit 
ftrough  Deuojaark  of  dmnestir  animaU  and  prnduV7t:>  there- 
•of.  An  indication  of  the  provisions  of  these  regulations  in 
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CLSTO.MS  HEGULATIONS  AND  TARIFF  CHANGES  — Continued. 

rt.  far  as  they  aifect  exports  from  tliis  countiy  is  given 
bt'low. 

The  importation  of  livimj  runiiiuiting  uniinali  and  pigx, 
milL,  hay,  straw,  fertilisers,  and  used  sacks  as  puckintj  for 
bran  and  feeding  meal  is  prohibited.  Hay  and  straw  used 
as  packing  may  be  freely  imported.  'J'lie  intestines  of 
ruminating  animals  and  pigs  may  only  be  imported  when 
thev  are  conijjletely  air  dried  or  salted'through  ;  horns  aiul 
iuHjfs  must  he  tlioroughly  air  dried.  I’nwashed  wool,  or  wool 
oiilv  washed  upon  the  animal  may  only  he  imported  on  con¬ 
dition  that  the  consignment  is  tightly  packed  and  taken 
immediately  from  the  place  of  unloading  and  under  ]»olice 
veterinary’s  control  to  the  consignee’s  place  of  husine.ss  in 
order  to  he  there  properly  cleaned  or  manufactured,  and 
wlien  the  consignee  has  given  documentary  evidence  to  the 
ettect  that  he  will  not  allow  any  portion  of  the  consignment 
to  leave  the  place  excejjt  in  a  fully  cleansed  or  manufac¬ 
tured  condition.  Railway  wagons  and  ships  which  ha\e 
been  used  for  such  transport  must  he  disinfected  at  the 
importer’s  expense. 

Horses,  donkeys,  and  mules  may  only  he  imported 
through  certain  sj>ecifieil  ports,  and  are  then  sid)ject  to 
stringent  inspection  and  (|uarantine  in  accordance  with  j)re- 
scrihed  regulations.  T’lie  importation  of  dugs  and  geese  is 
prohibited. 

The  comi)lete  text  of  the  regulatiois  may  he  seen  by 
llritish  traders  interested  on  application  to  the  Tariff  Sec¬ 
tion  of  the  Department  of  Overseas  Trade,  18,  Queen  Anne's 
Gate,  London,  S.W.  1. 


FRANCE  AND  ALGERIA. 


I.MIMIHTATION  OF  MOROCCAN  AND 
TUNISIAN  CARPETS. 

A  I' reii'-li  Law,  dated  l-!th  No\  emher,  ])i‘ovides  for  the 
(hity-fia  e  admission  into  France  and  .\lgei  ia,  under  certain 
conditions,  of  cai'pets  originating  in  and  imported  ilirect 
from  the  I*  rench  Zone  in  Morocco  or  from  Tunis,  furnished 
with  .a  (Jovcnimeiit  stamp  guaranteeing  that  they  have  he«‘n 
uo\cii  from  wools  ilyed  with  )»er!!ianent  colours  (laines 
soumi..es  d  dis  ealorant-i  de  ■irand  feint).  The'(|Uantities  of 
carpets  to  he  admitted  duty-fiaa*  under  this  Law  are  to  he 
specified  hy  Presidential  Deci’et's  piihlishcd  annually. 


MODIFICATION  OF  ('ERTAIN  IMPOlFI' 
DCTI  ES. 

The  h’nmcli  “  .Tournal  Officiel  ”  for  .‘10th  December  con¬ 
tains  a  Presidential  Decree,  dated  iMIth  December,  which 
modifies  the  Customs  duties  on  various  articles  imported 
into  Frame  ami  .\lgeria.  In  the  case  of  <lried  table  tigs 
a  “  coeflicieiit  of  increase  "  is  now  applied  for  the  first  time 
to  tli(‘  duty  prescribed  in  the  Tariff  ;  in  the  case  of  all  other 
goods  affi'cted  by  the  Decree,  the  modification  results  from 
an  incrimse  or  a  reduction  of  the  “  co<‘fficient  ”  formerly 
applicable,  (foods  pro\-ed  to  ha\’e  been  dispatched  direct 
to  France  before  the  |)ublication  of  the  |)rcsent  Decree  may 
be  admitted  at  the  foi-mer  rates  of  duty  if  such  are  more 
fiuourable. 


.\  complete  translation  of  the  list  of  goods  covered  by  the 
Decia'e,  with  an  indication  of  the  new  coefficients  and  those 
formerly  applicable,  is  gi\eu  below:  — 


Tariff  No. 

.(I'ticles. 

Coefficient  of 
Increase. 

Koru  i  r.  '  .New. 

e.v  8.'. 

Diieil  table  figs 

T5 

•J08 

Machine  iron  or  steel 

1-s 

‘212 

Iron  or  steel  wire  : 

Less  tlian  70  kilogs.  bieaking 
strain  per ‘■(p  inrn.  of  sei’tion  .. 

1*D 

or  70  kilogs.  and  upwards  break¬ 
ing  strain  uerstp  nun.  ol  section 

1-5 

1 

Carbons,  artificial  (iitiijliniu'res)  and 
chal  ked  {rnits),  for  eh ctricily  and 
other  indtusl  rial  uses  ; 

Carbon  brnslies  for  dynamo 
electric  niacliiin  s 

.‘5  4 

1-8 

Other 

3-4 

31 

546 

.Safety  jtins  ... 

1-9 

5 

Other  pins 

1-9 

3 

ex  .162 

Steel  ribs,  straight,  grooved,  called 

i]U  ’h  r 

“  paragon,”  for  tlie  nrimifacture 

of  iinibrella  frames 

1-7 

3 

rail 

jNails 

7(: 

3  5 

Wire  nails  of  iioii  or  steel  ... 

8 '5 

3  -3 

ex  615 

*•  I’rc.ss  buttons”  ami  [virta  of  jire.-s 
buttons,  of  common  metal  or  other 
materiahs  ... 

1  -6 

3 
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FRENCH  COLONIES. 


EXPORT  OF  SEA-GOING  VESSEl.S 
PROJIIIUTED. 

With  refereme  to  the  notice  at  pages  4(58-9  of  the  “  Hoard 
of  Trade  Journal  ”  for  3rd  November  respecting  the  prohi¬ 
bition  of  the  export  of  sea-going  vessels  from  France  and 
Algeria,  it  should  be  noted  that  the  application  of  the 
D(  •cree  of  13th  October,  which  imposed  the  prohibition,  has 
been  extended  to  French  Colonies  and  Protectorates  by  a 
Presidential  Decree,  dated  loth  December,  and  published 
in  the  “  Journal  Officiel  ”  for  19th  December. 


GERMANY. 


EXPOU'I’  OF  TYPEWRITER  PARTS,  ETC., 
PERMITTED  WITHOUT  JHC^ENCE. 

'I’lie  “  Deutscher  Heichsanzeiger  ”  for  21st  December 
contains  a  notice  issued  by  the  Commissioner  for  Imjjort 
ami  Kx[)ort  Licences  on  19th  December,  authorising  the 
Custom  hoTises  to  permit  the  exportation  from  Germany, 
without  licence,  of  type  for  typewriters  in  consignments 
weighing  up  to  350  grammes  net  weight,  and  of  spare  ])arts 
for  t\pewrit(U’s  and  calculating  machines  in  consignments 
weighing  nj»  to  500  grammes  net  weight. 


ITALY. 


TARIFF  TREATMENT  OF  GOODS  UMPoRTED 
FROM  ITALIAN  COLONIES. 

The  “  Gazzetta  Cfliciale  ”  (Rome)  for  22nd  December 
(oiitaiiis  a  Royal  Decree-Law,  dated  23rd  November,  which 
i'.ppro\es  a  Customs  Tajiff  for  imports  into  Italy  originating 
in  Italian  Colonies. 

Ill  the  case  of  Italian  Colonial  goods  which,  under  this 
Tariff,  enjoy  a  special  treatment  limited  to  a  certain  annual 
(juantity,  the  .|Uautity  to  be  admitted  at  the  favourable 
treatimuit  is  to  be  specified  (within  the  maximum  limit 
fixed)  by  Royal  Dei  ree  to'be  ptiblished  annually. 

In  arder  to  enjoy  the  specially  favourable  treatment  pro¬ 
vided  for  by  the  Tariff,  the  goods  mist  be  aci omiianied  by 
.!  certificate  of  origin  (prorenienza.  a  origine)  issued  by  the 
(  ustoiiis  authorities  at  tlic  Colonial  port  of  shipment. 

'I  he  Di'cree  was  to  conn'  into  force  on  the  day  following 
its  publication  in  the  “  (Sazzetta  Ffficiale,”  i.e.,  on  23rd 
I  b^cember. 

A.  translation  of  the  Tariff'  is  as  follows;  — 

(  i.srcjis  T.MtiM'  .\i'!*i.i  \m.i.  TO  (ioons  Co.vuxc  i noji  Italian 
Co!  ON  I  KS. 

[  Notk.— AYl'.ere  an  asterisk  is  [ilaced  against  the  word 
“  free  ”  in  the  import  iliity  column  below  it  is  to  be  under¬ 
stood  that  such  goods  are  admitted  into  Italy  free  of  duty 


from  any  euiintry  under  the  Italian  General 

CiLstoms 

Tariff.  | 

N(l  in 

1 

Annual 

Italian 

liniiort  1 

(luautity 

lieiierai 

(foods.  1 

admitted  at 

(Tistoms 

1  1 

dut.v.  i 

privileged 

Tariff. 

rates. 

Oold  lire. 
100  kilogs. 

(live 

4  8 

Oxen,  bulls,  cows,  yonng  bullocks, 
steers  and  calves 

weight). 

5  00 

— 

Head. 

9 

Sheep 

Free. 

30,000 

10 

Coats  . 

Free. 

5.000 

2C  5  2 

.Meat,  salted,  smoked  or  otlierwise 

Metric  tons 

prepared  (other  than  ham) 

Free. 

500 

21 

Extracts  of  meat  and  e()nden.“ed 

broth 

100 

33 

Fi>li,  fresh  or  fro/en 

Free. 

— 

;!l 

Kisli  preiiared : 

Dried,  salted  or  .smoked  (other 

than  salmon,  codfish,  stock- 

tish,  herrings,  sardines  and 
jiilelmrds) 

Marmateil,  in  oil  or  otherwise 
jirepared  : 

Tnnnv 

Free. 

/ 

Free. 

2,000 
( Timuv) 

Other  . 

Free.  i , 

100 

(Other) 

100  kiloif<)ikletric  tons 

_ 

Colfef.  bfiiT ici.  ajrdin-tli»-L<s*n  -r  - 

- 
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CUSTOMS  REGULATIONS  AND  TARIFF  CHANGES— Cow/inwerf. 


CUSTOMS  REGULATIONS  AND  TARIFF  CHANGES— Conltnued. 


No.  in 

1 

Annual 

Italian 

Import 

quantity 

(Tpncral 

i  Goods. 

admitted  at 

Ciistiims 

I 

Duty. 

1  privileged 

I’arilV. 

rates. 

1 

j  Oold  lire. 

'Metric  tons 

yih 

i  Honev,  natuial,  pure 
!  Wlica't  . 

Free. 

1  50 

tii 

Free. 

1  4,000 

tidft 

1  Marlev,  other  than  "erininated 

1  (malt) 

Free. 

i  10.000 

ex  t)9 

Durra  .  . 

Free. 

1  10,000 

89  and  ) 
cx  j 

Di’.tcs  and  date  paste  . 

1  I'rec. 

500 

117 

Oleaginous  seeds  : 

a 

Earthnuts 

Free.  4 

V 

Colza  and  turnip 

Free.  1 

f 

Ijinseed  ... 

Free,  r 

:3.U00 

h 

Sesame  ... 

Free.  I 

ex  / 

“Nenk”...  . 

Free.  ) 

d 

I’alm,  stillingia,  and  others  for 

the  priHlnction  of  fats 

Free.* 

— 

f 

Castor 

Free.  * 

— 

Hit 

Copra 

Free. ' 

— 

l:17«  2 

Xon-edihle  animal  fats,  not 

sjiceially  mentioned 

Free.* 

— 

2 

Beeswax,  other  than  wliite,  not 

Worked  ... 

Free. 

100 

1  1.5 

Esparto 

Free.* 

— 

147rt 

Vegetable  lihres,  not  specially 

mentioned,  raw  .. 

Free.* 

lsl</  1 

Cotton,  in  flocks  or  in  the  ina.ss. 

nil  bleached 

Free. 

21 1«  h 

Wool,  natural  or  in  the  grease. 

and  washed 

Free.* 

— 

214(f 

Other  animal  liair,  raw  ... 

Free.  * 

— 

2275 

Carjifts  of  wool  or  flock  wool, 

other  than  knotted 

Free. 

50 

Wood,  eoiiimon  and  tine: 

a  1  and  51 

Hough  or  siinplv  rough  hewn 

with  the  axe  ... 

Free.* 

— 

o2and  52 

.Squared  or  sawn  lengthways  .. 

Free. 

100 

•i29« 

Mannfaeturcs  not  sjteeially  meii- 
tionetl,  of  cane,  rushes,  osiei-s, 
straw,  shavings  and  similar 
vegetable  materials  : 

100  kilogs. 

Coar.se... 

5  00 

— 

.Mats . 

F  ree. 

— 

Ivoiy,  mother-of-peail,  tortoi.se- 

♦iP.Srt,  1 
»i39c  ' 

shell,  bone,  boin  and  other 
similar  materials,  raw  ... 

Free.* 

— 

cx  tilO 

•Seeds  of  the  dvm  ])alm 

Free.* 

*i54 

(iiinis,  native  and  other  ... 

Free. 

ti.'i55 

Hesins,  other  tlian  eolonhanv 

Free. 

_ 

<  X 

('arlH)iiate  of  8<sla... 

Free. 

_ 

cx  715 

I’otassii'  chemical  lertilisers 

Fris>. 

_ 

71*» 

Or"anic  (V'rtili.sei-s  of  airmal.  vegi‘- 

table  or  mixed  origin  ... 

Free.  * 

— 

771" 

Cassia,  raw... 

I’lVP. 

77-" 

Tamarinds,  raw 

Free. 

_ 

7775  1 

I’lalits  and  parts  tliereof,  ine<li- 

einal.  not  specially  mentioned. 

exotic,  not  pulveri.sed  ... 

•Ii lice  of  aloes 

Free.  * 

_ 

778" 

7s:3rt,  \ 
784rt  r 

Free. 

Wood,  roots,  barks,  fruits,  leaves, 
liclieiis,  flowers  ami  other  parts 

of  ]i1aiits,  not  sjiccially  men¬ 
tioned,  for  d3’eiiig  and  tanning, 
not  ground  ...  ...  ■... 

Fr<  e.* 

786rt  ^ 

791 

Tanning  extracts  ... 

Fre.'. 

— 

SU5  6 

Hides  and  .skins  (not  furskins). 

raw,  fresh  (even  salted  or  in 

brine),  drieil  or  jiiekled  ;  and 
furskins,  raw,  fresh  or  diied  ... 

Fivu.* 

.^08 

Hides  and  skims  tanned,  witli  the 

hair,  including  natural  tails. 

met  lie  tons 

tanned  ... 

Flee. 

10 

809 

Hides  and  skins  taiinol,  witlnuit 

the  hair,  finished  or  not,  ex¬ 
cluding  jiarehnient  . 

l-'ree. 

100 

.897./ 

Buttons  of  the  dt/m  palm  nut 

Discs  sawn  for  hutton.s  and  made 

Free. 

100 

from  dum  palm  seeds  ... 

Free. 

too 

910 

IMnmes  and  feathers,  ornamental : 

])er  kilog. 

a 

IJntreat'-d 

Woiked  ; 

1  00 

— 

5 

1.  Simply  bleaebeil  ordveil... 

12  00 

_ 

2.  Other 

25  00 

_ 

9245 

Non-oleaginous  seeds,  not  speei- 

• 

ally  mentioned  ... 

Free.* 

. 

9o2 

Vegetable  jiroducts  not  specially 

mentioned 

Free.* 

_ 

9i>5n  1  1 

.Sponges,  eonimon  and  tine,  in  a 

and  5  1  I 

raw  state... 

Free.  * 

_ 

951 

Rags  of  all  sorts  ... 

Free.* 

_ 

— 

Other  goods 

Duty  a]iplicable  to 

Jiroducts  of  Most 
Favoured  Nation. 

MODIFICATION  OF  EXPORT 
PROHIBITIONS. 

11. M.  ConinieiTial  Counsellor  at  Rome  reports  tliat  tlie 
exportation  from  Italy  of  the  followinjr  goods  may  now  lie 
effected  without  the  requirement  of  an  export  licence:  — 

Macaroons,  ice-wafers,  and  biscuits  in  general  of  what¬ 
ever  kind ; 

Oil  of  bay. 

The  export  of  hay  from  Italy  is  again  made  subject  to 
licence.  (Consignments  dispatched  on  or  before  20th 
Decern lier  will  be  permitted  to  be  exported  without  licence. 


MEXICO. 


IMPORT  DLTY  ON  CERTAIN  PAPER 
^ilODIFIED. 

Tlie  “  Diario  Oficial  ”  (Mexico)  for  2(ith  November  con¬ 
tains  a  Presidential  Decree,  dated  18th  November,  which 
introduces,  as  from  the  former  date,  the  following  new  sec¬ 
tion  into  the  Import  Duties  Tariff:  — 

Import  Duty. 

Tariff  No.  Pe.sos.  cts. 

Per  kilog.  legal. 

581  bis  Wliite  pajier,  wlien  con¬ 
taining  more  tban  75  per 
cent,  of  mechanical  wood 
pulp,  and  weighing  more 
than  50  gr.  but  not  more 
than  100  gr.  per  sq.  metre...  0  05 


POLAND. 


TEMPORARY  DUTY-FREE  IMPORT  OF 
BI  TTER  AND  CHEESE. 

H.5I.  Commercial  Secretary  at  Warsaw  reports  that  the 
Polish  Government  has  decided,  by  extending  a  recent  tein- 
jiorary  measure,  to  permit,  until  31st  January  next,  the 
iluty-free  import  into  Poland  of  butter  and  cheese. 


PAYMENT  OF  CUSTOMS  DUTIES. 

H.M.  Commercial  Secretary  at  Warsaw  also  reports  that 
ill  virtue  of  an  Order  published  in  the  “  Polish  Journal  of 
liuws  ”  for  17th  December,  and  effective  as  from  24th 
December,  the  Customs  duties  on  all  goods  imported  into 
Poland,  with  the  exception  of  those  specified  at  Jiagcs  2.'4-4 
and  310-1 1  of  the  issues  of  this  “  .lournal  ”  for  7th  July  and 
22nd  September  last  respectively,  will  be  increased  by  25 
per  <»‘ut.,  i.e.,  tbe  normal  rate  given  in  tbe  Polish  Customs 
tariff  of  10th  January,  1020,  will  be  multiplied  by  5fK)  in¬ 
stead  of  by  400  as  hitherto  (see  the  notice  at  page  584  of 
tlie  issue  of  this  “  Journal  ”  for  1st  December  last). 

These  increa.ses  will  not  be  enforced  until  24th  January 
in  the  case  of  (1)  goods  proved  to  have  been  disjiatched  by 
rail  or  .steamer  not  later  than  23rd  December  last,  and  (2) 
goods  stored  in  bonded  warehouses  on  24th  December  last. 


ROUMANIA. 


EXPORT  TAXES  MODIFIED. 

H.M.  Commercial  Secretary  at  llucharest  reports  that  in 
virtue  of  a  recent  Decision,  export  taxes  have  been  fixed 
on  the  following  goods  at  the  rates  indicated  below:  — 


Rate  of  Duty 
in  Lei. 

Charcoal  . 

...  per  wagon 

250 

Pyrites  . 

...  j>er  wagon 

50 

Ox  hair  . 

per  wagon 

2,000 

Laiiiji  Mack  ... 

...  jtPF  wagon 

400 

Ivoad  glaze  .  . 

|*pr  wagon 

200 

Carbonic  acid  and  mineral  waters 

pop  WHgOll 

50 

Bauxite  . 

...  ]»pr  wagon 

50 

Raw  mica 

...  per  wagon 

1,000 

Mica  in  she'  ts 

...  jK*r  wagon 

3,000 

Glue  and  shoemakers’  glue 

...  per  wagon 

500 

Ground  Ixines  (for  fertilisers) 

per  wagon 

100 

Black  caviar . 

...  per  kilog. 

1.50 

Eggs,  unfit  for  food 

each 

0-60 

Bricks  are  exempt  from  export  tax. 
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CUSTOMS  REGULATIONS  AND  TARIFF  CHANGES--^ 


PORTUGAL. 


KXPOKT  SURTAX  UN  RAILWAY  SLEEPERS. 

The  “  Diarin  do  Ciovenio  ”  (Lisbon)  for  12th  December 
contaiiib  u  Decree  (No.  7901)  of  the  same  date,  whieh  autho¬ 
rises  the  Government  to  reduce  the  export  surtax  (500 
escudos  i)er  metric  ton)  on  railway  sleepers  of  pine  by  90 
per  cent.,  on  condition  (1)  tluit  the  exporter  cedes  to  the 
(Jovernment  80  per  cent,  of  the  value  of  the  sale  price, 
k-iug  reimbursed  in  I’ortuguese  currency  at  the  rate  of  ex- 
cliango  for  the  day,  or  (2)  imports  foodstuffs,  of  kinds 
designated  by  the  Government,  to  a  value  of  80  per  cent, 
of  the  value  of  the  sleepers  exported. 

Licences  which  had  already  been  granted  for  such 
sleepers  before  the  issue  of  the  preseiit  Decree  are  declared 
null  and  void. 

SAN  SALVADOR. 

]MIM»RTATK)N  oF  S.VUKS  AND  PAUKINO. 

The  “  Diario  Ofieial  ”  of  San  Salvador  for  (Hli  Uctolu'r 
contains  a  Decree,  dat(>d  5th  ()<  tober,  whieh  j)rovides  that 
cnijitv  sacks  and  bags  for  sxigai-  may  be  imported  into  San 
Salvador  on  payment  of  ."iO  per  cent,  of  the  preserihed  im¬ 
port  duties,  and  tliat  |)apei'  linings  for  the  above  may  be 
iin[»orted  free  of  duty. 

SPAIN. 


PAYMENT  OF  CUSTOMS  DUTIES. 

Commercial  Secretary  at  Madrid  reports  by  tele- 
graj)h  that  the  rate  of  surcharge  for  the  month  of  January 
ill  respect  of  import  and  export  duties.  Customs  fines,  etc., 
paid  in  Spanish  silver  coins  or  notes  of  the  Bank  of  Spain 
lias  been  fixed  at  33-52  per  cent.  (The  surcharge  for  the 
month  of  December  was  40-95  jier  cent.). 


DEPRECIATED  CURRENCY  SURTAX. 

With  reference  to  previous  notices  under  the  above  head¬ 
ing,  II. M.  Commercial  Secretary  at  Madrid  reports  that 
(luring  the  month  of  January  the  coeffii  ients  established  by 
the  Royal  Order  of  3rd  June  last,  to  be  used  in  ascertaining 
the  “  (lepreciated  curreiu-y  ”  surtax  on  imported  goods,  will 
he  ajiplied  on  the  basis  of  the  following  rates; 


l‘rench  fran(^s  .  52  797 

Belgian  fram-'.  .  .tO  80B 

Italian  lire  .  30  243 

(»ermau  marh^  .  .3-405 

I’ortuguese  es(  inhts  .  10  040 

C^e(  ho-Slo\  aUia  n  kr  •iieii  .  .5.578 


Excise  Tariff  Changes. 

TURKEY. 

liKirND  OF  INCREASED  EXfUSE  DUTIES 
'•N  AUCOIItiL  AND  AFJ'onoLlC  JIEVERAOES. 

With  refereiK-e  to  the  notice  at  page  3.5()  of  tho  issue  of 
this  “  .lournal  ”  for  (ith  October  last  respecting  tho  eaneel- 
hitioii  ol  the  increas*‘d  J-i\(  ise  t‘‘  Resmi  Miri  ’’)  duties  on 
il'dhol  and  alenbolie  beverages  in  Turkey,  it  should  be 
n'‘ied  that  JI  M  Cr.mincroial  .Secretary  at  < 'onslantiuople 
leporf'  that  all  sum-  received  by  the  (ttlomau  I’ublic  Debt 
L|iiiiiii-t  rat  ion  since  .5th  Eebi  nary  la-.t  in  excess  of  the 
|(re->,\ ,i i-  raios  ol  duty  will  he  refumhal  to  tin'  imjiorters. 


Proposed  Tariff  Changes. 


FRANCE. 


I'HOPOSAI,  TO  TAX  DUTl-FREE  IMPORTS 

Among  tho  provisions  of  tho  French  Budget  Bill  for  the 
tinanciai  year  1922,  whieh  was  passed  by  the  Chamber  ol 
Deputies  on  15th  December,  is  a  proposal  that  a  duty  not 
exceeding  1  pei  cent,  od  lahrfm  should  be  levied  on  all 
o'Jods  impertc'l  into  I  lauce  v.hiib  aie  not  at  piesent  liahlc 
tu  (  II -tonij  duty. 


TRADE  JOURNAL. 

Government  Notices 
affecting  Trade. 

I  '  ■■  ^ 

I  IMPORT  AND  EXPORT  SECTION. 

i  _ 

REVISION  OF  THE  TRADE  ACCOJTNTS  OE 
THE  UNITED  KINGDOM. 
Ai.TKit.nioxs  tx  TiiL  Impout  axj)  Export  IjISt  i-or 
1922. 

I'lie  \  arious  alti-i  atioiis  in  tlic  Import  and  Export  List  ior 
1922  ri'eom mended  l»y  tlic  Joint  Board  of  'Trade  and  Customs 
Bevising  Committee  have  been  approved  by  the  'Treasury, 
and  it  is  desired  to  draw  the  utteiitiou  of  importers,  ex¬ 
porters,  and  agents  to  the  new  requirements  whieb  came 
into  effei-t  as  from  1st  January,  1922,  in  order  that  they 
mav  inepare  tlieir  iloeumeiits  accordingly  from  that  date. 
'The  priiK-ipal  ebaiiges  are  as  follow-;  — 

Old  htiidiiiys  vinitted — 

Beef — boned  including  cheeks  and  skirts  fresh  ; 

Soy,  when  containing  molasses  or  otliei-  sweetening 
matter ; 

Oak,  eliestuut,  and  quebi-aebo  barks  for  tanning; 
Condensers,  elect ric ; 

Rriine  moter.s — water  (other  than  hydraulic); 

Sailing  and  other  vessels  of  ferro-eoiierote ; 

1  Lighters,  meehauical. 

Sew  hcadhifjs  added - 

Barks  for  tainiing — w  attle  bark  ; 
l*('i-mauent  magnets; 

X-ray  tubes,  wireless  valves,  and  vacuum  tubes; 

Mixed  lubricating  oils; 

Ball  bearings,  roller  bearings,  steel  rollers,  and  steel 
balls  (distinguishing  those  intended  for  various  d«'- 
scriptious  of  vehicles  and  for  other  purposes). 

Sub-dicixiuiis  omitted — 

In  the  Exi>oit  List  the  distinctions  between— 
Silica  sand  (unground)  and  other  sands  (unground) ; 
Esparto  fibre  and  other  vegetable  fibres  for  paper 
making ; 

Ostrich  feathers  undressed  and  other  sorts  of  un¬ 
dressed  oriiameutal  feathers; 

5\'ater])i-oofed  and  other  boxes  and  eai  toiis  of  iiaper  and 
i  (-ardboiird  ;  and 

I’erfoiatotl  dies  and  dtlier  |»re(-i('iis  ami  -.emi-preeious 
stones  for  industrial  purposes 
lia\e  been  dropped- 

.\  I  II-  ulj-ihi-iiioii.^  iiddtd- 

Inqiorters  and  e\[i(.>i-ter.s  wiM  be  it-quiied  lo  'JistiuguisJi 
1  Ml  the  (-ase  of  solid  rubber  ti/c  -<  between  those  intended 
I  (</l  for  meelianicalE  propelled  lehieles;  and 

[bt  tor  otlior  >-ohieles  ; 

and  111  tho  case  ot  8'pyrO/i</  fiieaiiiis  between  '-  Sporting 
gnus  "  and  “  Sporting  carbines  and  riffes.” 

Ilradinys  umciidid  or  re-arrunyed — 

!  'file  classilieatioii  of  the  articles  iiu-liuled  in  tin.',  sub-group 
I  i  'liina-warr.  i  le..  under  the  twii  foriiier  headings  of  (") 
pipes,  earllienw are,  and  (b)  sanitarv  wan*  otlo-i  tliaii  pipes. 

I  lius  been  i  e-arraiigeil  and  w  ill  now  be  i-ei-orded  ai-eording 
[  to  kiml,  as  ;  — - 

I  (i)  I’ipes  and  tubes  of  liieelav  or  stoneware; 

I  (ii)  Enamelled  saiiitai  v  wan*  of  tireelay  ; 

I  (iii)  Oilier  sanitary  ware. 

In  the  .same  gi-Dup  terra coll. i  ware  will  in  loio!.'  b.  i, 

I  loided  under  the  single  heading  ol  •*  General  •ari benw ar.-, 

I  etc.,  other  sorts,  ineluding  niigln7:ed  re.l  pottery,  brown  and 
I  xellow-  wnre,  and  lerra-eot t.a  ware,”  iiisiead  of  as  formerly 
1  ae(-oi-ding  lo  kind,  partly  nndei-  “  gla/.ed  ”  and  partly  nmler 
”  unglaml,”  general  eartlienw are. 

As  regards  tlio  sub-gron|)s  of  “  I'ubes,  pijies,  and  lil- 
'  lings-  east — n]»  to  (i  ineli  diameter  ’’  in  tiie  iron  aiul  ste(  1 
I  section,  impoi  ters  and  ('xporters  will  no  longer  be  required 
!  to  distingni'-li  between  (i)  pipi's  lor  beating  (inelnding 
'  rarliatorsl,  and  (ii)  pipes  for  other  purposes,  but  betwc'cn 
■  (•/)  gas  and  water  pipes  (iiieluiliiig  radiators)  and  (/<)  other 

I  pipes. 

'  'The  scope  ul  the  heading  ”  Copper  rods.”  liitlierto  n.*- 
strictod  to  rods  in  straight  lengths,  will  from  now  on  be  ox- 
tended  to  iuchulc  copper  rods,  whether  in  straight  lengths, 
in  coil,  or  otherwise. 

Under  “Electrical  yoods  and  apparaf'uj  the  item 
“  A\'ireless  valves  and  X-ray  apparatus  ”  will  bt  withdrawn 
IT 0111  the  headings  “  "'‘.'ireless  lustrumeats  and  •  Eloctro- 
nmdicai  apparatus  ”  respectrTeU,  and  combined  withi'acuum 
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GOVERNMENT  NOTICES  AFFECTING  TRADE— 

tul»t‘s  ii!to  a  now  lieadiiig,  viz.,  “  X-ray  tuix's,  wirrloss 
\al\os,  and  vaoiuini  tubos.” 

Ill  making  entries  respecting  Mdchitiriji  tlie  denomina¬ 
tion  “  Xnmicer  ’’  will  no  longer  be  reciiiirc'd.  but  the  aeigbt 
in  tons  mu>t  still  be  i'lirnislied.  Parts  of  classified  maeliinc's 
must  be  described  in  the  same  detail  as  prescribed  lor  com- 
plc'le  inaebines,  but  iustc'ad  cil'  being  entered  under  llic* 
omnibus  Inaiding  “  Maeliinc'ry  part--  not  elsewhere  speei- 
lied,”  will  l»e  enterc'd  as  parts  of  the  appropriate  maeliiues, 
«>.g.,  fly-wheels  for  gas  engines  must  be  so  describe <1.  and 
entered  under  the  heading  “  Prime  Mover' — not  ehwtrieal 

internal  combustion — gas— parts  of.” 

For  W'oitticd  tismtes,  whether  all  wool  or  of  wool  inixc'd 
V,  ith  other  materials,  if  known  as  woi  stcsls,  the  old  Inaid- 
ing  “  Linings,  lastings,  etc.,”  is  retained,  luit  other 
worsted  tissues  must  in  future'  be  entc'red  in  one  of  two 
weight  classes  (</)  weighing  12  oz.  and  <ner  to  the  scpiarc' 
yard,  or  (b)  weighing  under  12  oz.  to  the  sejuare  yard  as  may 
Ih'  ap|)ropriate,  this  classification  replacing  the  foinier 
division  into  “  Coatings  and  Trouseiings  ”  and  “  Stuffs, 
dress  gc'ods  and  the  like,”  and  following  to  some'  e'Xteut  the 
practice  already  in  force  for  woolh'ii  tissues. 

'I'he  seo[)e  of  the  heading  “  Siiliihulv  of  oliniihui  {iiidiid- 
inij  (dinn  ”)  will  be  restricted  in  future'  to  “  Sul(»hate'  of 
alumina  (inclueling  potash  alum  and  ammonia  alum).” 

In  \  ic'w  of  the  increasing  use  of  oil  fuel  by  oc'can-going 
mc'rchant  cessels  it  is  to  be?  noted  that  from  1st  .laiiuary, 
1922,  the  cjuantities  of  oil  fuel  shipjec'd  as  bunkers  by  such 
\essels  must  be  furnished  to  the  Customs  authoiities  at  the- 
port  of  shijjinent. 

re\  ised  issue  of  the  official  Imjeort  and  Kxport  List  for 
1922  c'liibodying  the  foregoing  as  well  as  some  minor  changes 
will  be'  on  sale  shortly. 


LIST  OF  KXl'UKT  Flioll  I MITEJ)  (iOOl)S: 
1st  JAN r All Y. 

d  his  List  cancels  all  siniilar  Jdxts  issued  //rior  to 
the  a  ho  re  date. ) 

The  following  is  a  list  of  goods  the'  export  eif  wiiie-h  is 
prohibited  from  the  Cnite'd  Kingdom  by  Royal  I’roclama- 
tions  or  by  Orders-in-Conncil :  — 

t Ammonia,  sulphate  of. 

•Vines  and  amnuuiition  (see  s|)e'cifii'  lie'ioliiigs). 

t Basie:  slag. 

I’eiiulis.  bombing  apparatus,  .'iiiel  coiiipi 'iiciit  parts  tliereeif. 

Bullion  (see  ftold). 

t'auuou  and  other  orduaiicc.  ami  'iiiiijiiim'iil  ii.erl'  lll•■rl•lll. 

Carriages  and  mountings  for  cam . .  ami  eilljcr  i.nlivm 

and  c'jmponent.  parts  tlicrcoi. 

Cartridge.s,  charges  of  ail  kimf  ,  .<n.|  ('imim 'm'lif  pol  .  the  re' 
of  (see.  bo\ve\er.  feeilowiieg  leeiijee-i. 

*Coeaine  and  salts  therc'eef.  au'l  .-eiiN  ^uli a -leie  •'  e'oeii  eiiiiie';  eeoi 
less  than  0-1  per  ee'ut.  eef  e-eecajui'. 

Coin  (see  Gold ;  Silver). 

Depth  charges,  and  compuiiciet  parts  tliere'of. 

*niamorphine  and  salts  tliere'ed'.  am!  any  sul'stauce'  eeuitain- 
ing  not  less  than  0-1  jic'i'  cent,  eif  diamejipleinc. 

*Ke'goninc  and  suits  thereof,  and  any  sulistane'c  ceentaining 
not  less  than  O'l  per  cent,  of  eegouiue. 

Explosives,  except  the  following  : — .Vuiorces.  blasting  gela 
tine',  bonleons,  det<mators,  dyiKunile,  e'le-etrie'  <lelonaliers. 
lireweei'ks,  fog  sigiuds.  gelatine  dynamite'.  'U'ligniti'. 
nieellolecl.  rCX  powdcl'.  feeckite'.  safe-ty  fine's.  supe-, 
e  liflite'  Xo.  1,  super  e-liliite'  X<i.  2.  super  rippite'.  temite' 
or  cotton  powder.  X<i.  1.  \  iking  jeowder. 

f  I'c'i  t  ili.sers  (see  specific  headings). 

Firearms  and  component  parts  tliereeif  (sco.  however,  fol¬ 
lowing  notice). 

Fiaiiie  1  liiiewers  and  c'Ciiiipiem  nt  pai-is  Ihi'ie'of. 

I'  ll  I's  (eelh.'i'  I  ban  safe  ly  fuses)  ami  I  'liiipone'iit  p.irls 
t  !ll'reee)  . 

( teilil,  ('oili  and  bullion. 

Grc'iiaeb's  ami  c'liinponent  parts  iherc'of. 

(bins  (see  cannon,  firearms,  maehine-gnnsl. 

Heroin  (sc-e  Dianiorphine). 

.Machine'  guns,  intc'iruptcr  gears,  mountings  for  niacliim' 
guns,  and  c'omponenl  jiarts  thereof. 

1  .Maniii'C's.  coinpieiind.  contai'iing  cither  sulphate  of  ainiiionia. 
snpe  e  phosphate'  of  lime,  or  basic  slag. 

.Mines,  land  or  sc:a,  ancl  eomponent  parts  thereof. 

*.Morphine  and  salts  thereof,  and  any  suiistance  containing 
not  less  than  0'2  per  cent,  of  morphine. 

*1  ipium  and  any  jiroparatiou  thereof  containing  not  less  than 
U  2  per  cent,  of  morphine,  or  O’l  per  cent,  of  diamor- 
pliine. 

Ordnance  (see  Cannon;  Carriages). 

Pistols  (see  Fircaims). 

I’lojectiles  of  all  kinds  (except  augun  pellets)  and  coni 
ponent  parts  thereof. 

Re  oh  er:  (see  Fire.crin 

Rifle.,  (see  I  nearm  •. 
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Silver  coin. 

tSulphate  of  ammonia, 
t. Superphosphate  of  lime. 

Torpedoes  and  component  parts  thereof. 

Torpedo  tubes,  or  otlier  apparatus  for  discharging  torpedoes. 

*  The  export  of  dangerous  drugs  is  regulated  by  the  Homo 
Office,  Whitehall,  R.W.  1.  All  eommiinications  respecting  these 
drugs  should  he  addressed  to  that  Department. 

+  Sc'C',  however,  Xoticc  below  on  ojieii  General  Licences  for 
the  Export  of  Cc'rtain  Fertilisers. 


OPEX  GEXERAii  LICEXCE  FDR  THE 
EXPORT  OF  SMOOTH-BORE  (jUXS  AXD 
MI  XITIOXS  FOR  rSE  TIIEREWmf. 

.Vn  Open  General  Licence  has  been  issiu'd  for  the  c'Xport 
of  smooth-bore  guns  and  munitions  for  use  therewith,  to  ' 
the  (iestiuations  givc'ii  below,  to  which,  therefore,  exports 
may  be  made  subject  to  the  usual  Customs  formalities  with¬ 
out  applications  for  specific  licences  to  the  Import  and  [ 
Exiiort  liiceiising  Sc'ctioii.  F 

British  Possessions  and  Protectorates  (.see  note  below).  I 

French  Pos.sessions  and  Protectoiates  (see  note  below).  I 

Fnited  States  of  -Vmerica.  I 

South  .Vmerica.  ' 

.Ja)>an  and  Korea  (.see  note  lielow ).  t 

France,  Belgium,  Spain,  Portugal,  Greece,  Italy,  .lugo-  | 
Slavia,  Roumania,  X'orway,  Sweden,  Denmark,  llol-  I 
land,  Switzerlaml,  Iceland,  Czecho-Slovakia,  Paiiamu,  i 
X'icaragua,  Honduras,  Guatemala,  Costa  Rica,  Cuba,  I 
San  Salvador,  San  Domingo,  ami  Haiti.  1 

XoTK. — In  accordance  with  .Article  <>,  Chapter  2,  of  the  I 
”  Coinention  for  the  Control  of  the  Trade  in  Arms  and  | 
Ammunition,”  all  consignments  of  Arms  and  Ammunition  | 
proceeding  into  or  through  any  of  the  Prohibited  .Vr«*as  set  I 
out  Ix'low  will  require  a  Specific  Exi»ort  Licence.  I 

The  I’rohibited  Areas  are; —  I 

(1)  The  whole  of  the  Continent  of  Africa,  with  the  ex-  I 

<  ej)tion  of  Algeria,  Libya,  and  the  Union  of  South  Africa.  1 

(Within  this  area  are  included  all  islands  situated  within  I 
a  hundred  nautical  miles  of  the  coast,  together  with  | 
Pi  •ince’s  Island,  St.  Thomas  Island,  and  the  Islands  of  | 
.Vnnobon  and  Socotra).  f 

(2)  Transcaucasia,  Persia,  Gwadar,  the  Arabian  Peniii-  { 
siila,  and  such  Continental  parts  of  Asia  as  were  included 

in  the  Turki.sh  Emjiire  on  4th  Augu.st,  1911. 

(3)  maritime  zone  including  the  Red  Sea,  the  Gulf  of 

.Vden,  the  IVrsian  Gulf,  and  the  Sea.  of  Oman,  and 
bounded  by  n  line,  drawn  from  Cape  Guardafui,  following 
the  latitude  of  tliat  Cape  to  its  intersection  with  longi¬ 
tude  ')7  deg.  oast  of  Gioenuich,  ami  proceeding  thonce 
dirc't  to  flic  eastern  frniitior  of  Perviji  on  the  Gulf  of 
(Milan.  I 

(H»EA  (JEXERAL  LJCEXI’ES  FOR  THE 
EXPORT  OF  CERTAIX  FERTILISERS. 

Gpeii  General  Licences  have  been  issued  permitting —  I 

1.  'File  e.xport  to  all  destinations  of —  ^ 

Sulphati'  of  ammonia. 

Compound  manure^  ha\iug  suliihate  oi  ammonia  a' 
(heir  oiil\  export  jnohibited  constituent. 

2.  The  ex)»ort  to  the  Channel  1 -lands  of 

Basic  slag. 

Supcr[»hosphatt'  of  lime. 

-Manures,  comjiound,  containing  either  ba-ic  slag  or  I 
-u’lcrphosphate  of  lime.  I 


rOSTAL  SKCTION. 

NEW  I'OSTAI.  rXloX  ('oXVEX'J’loX. 

'I’lu'  Po-luiastei'-th'iieral  -tate-  that  tiu'  Po-tal  I'liioii 
( 'oii\ eiitioii  whii'li  uas  I'om  iuded  at  Madrid  in  Xovember, 
1929,  ('aim'  fully  into  opeiatioii  on  I -t  •laiiuarv,  1922. 
Corre-pomh'iK'i'  for  ami  I'rom  British  ( )v('i'.s«'a-  Dominions 
and  foreign  countric's  [losted  on  and  after  that  date  will  lie 
subject  to  th('  jirovision-  of  the  new  fknivention. 

The  maximum  weight  for  letters  has  been  fixed  at  1  Ih., 
and  the  weight  admitted  for  samples  addressed  to  foreign 
countries  has  been  raised  to  1  lb.  Altliough  printed  papers 
addressed  to  foreign  countries  may  not  in  general  exceed 
-1  Ib.  in  weight  (o  lb.  for  the  Overseas  Dominions),  as  at 
present,  packets  of  literature  for  the  blind  and  .dngle 
volumes  sent  scpaiatclj’  as  printed  papers  may  Im  jiosted  iiji 
to  (ji  1b  in  weighs  ’'hether  dddiesocd  to  one  of  the 
Dominion^  or  to  a  loieign  country. 


I? 
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I  Tilt*  limits  of  size  for  letters  have  been  re\  iseil  as  slunvii 
l)elow :  — 

To  foreign  countries  :  18  in.  in  any  direction. 

To  all  other  destinations  abroad  :  *2  ft.  in  length  by  18  in.  in 
width  or  depth. 

If  in  the  form  of  a  roll,  the  niaxiniuni  dimensions  arc  in  cither 
ease  30  in.  in  length  by  1  in.  in  diameter. 

Postage  on  correspondence  for  abroad  may  in  future  be 
prepaid  in  cash,  a  custom  tvbicb  Ims  long  been  permissible 
in  the  llritisb  inland  .service. 

The  use  of  trans|)arent.  or  panel,  einclopes  is  subjeit  to 
s|)eeial  conditions  which  are  gi\(“n  in  detail  in  the  Post 
I  (jffiee  (luide.  Alterations  liaie  been  made  in  tin*  regula- 

;  tions  respecting  ininted  [lapers.  the  packing  of  samples. 

and  the  articles  which  may  lie  attached  to  jiostcards.  In- 
!  (lelible  pencil  may  in  future  be  u.sed  for  the  writing  of 

j  addresses  on  |iackets  intended  for  registration,  but  not  for 

addresses  on  insui’ed  packi'ts. 

I  The  (‘xisting  reply  coupons,  sold  at  Ad.  eai-li,  will  still  be 
^  oil  sab*;  but  two  coupons  will  now  be  |■e(|uir<‘d  to  |)re|tay  a 
letter  from  abroad. 

The  revised  regulations  are  printed  in  full  in  the  Post 
r  Office  («uide,  .January,  1922  edition,  a  copy  of  which  may 
J  he  consulted  free  of  (  harge  at  any  Post  Office. 


Il’HESS  TEEEFEAMS  F()l{  EASTEEX 
EFEOI’EAX  (’()!' XTIUES. 

The  Postmaster-Oeneral  annonmes  that  on  and  from  1st 
.January  pri'ss  teh'granis  at  r<‘du(,-eil  rat(>s  for  .Vustria, 
liithiiania,  Poland,  and  ('/.echo  Slovakia  will  be  acce))ted 
at  post  offices,  on  the  usual  conditions,  between  the  hours 
of  9.0  a.m.  and  12.0  noon,  as  well  as  between  the  noiinal 
hours  of  ().0  p.m.  and  !*.0  a.m.  Prc'ss  telegrams  for  Ksthonia 
and  Latvia  will  la*  acci'pted  between  the  hours  of  IbO  a.m. 
and  11.0  a.m.,  as  well  a'  between  the  normal  hours  of  0.0 

1p.m.  and  9.0  a.m. 

— 

EXTEX.SioX  OF  'rEEEdRAIMI  MoXEY 
(lEDEK  SEEVK’E  To  KENYA  AXI) 
i  rOAXDA. 

f  The  T**legraph  .Moiu'y  Ordei-  ser\  ice  w  ith  Jlritish  Overseas 
I  Dominions,  Dependencies,  etc.,  will  be  extended  on  2nd 
.lanuarv  to  Kenya  ami  rganda.  .\  special  feature  of  the 
•service  is  that  the  telegrams  of  advice  may  be  sent  at  the 
deferred  rate,  wliiih  i*educes  the  telegiajih  charges  by  one- 

Ihalf.  The  full  rate  sen  ice  is  available  for  cases  of  s|H‘cial 
iirgemv. 

RRITTSTT  FIRMS  AXD  TIIEIU  (1  Hf'F  I.AKS, 

The  Postnmster-deneral  .states  that  his  attention  has  been 
drawn  to  a  eircular  .s(>nt  out  by  a  Continental  firm,  in\  iting 
llritish  firms  to  have  their  circulars  |irinted,  addressed,  and 
posted  in  their  country,  and  .showing  that  by  this  means  a 
considerable  saving  can  be  made.  One  or  two  newspajiers 
have  given  a  good  deal  of  jirominence  to  this  and  similar 
invitations,  always  with  the  .suggestion  that  llritish  postal 
rates  are  in  some  way  to  blame. 

The  rate  of  postage  on  a  circular  sent  from  this  parti- 

iciilar  country  anti  from  others  similarly  situated  is  etiui- 
valent  to  about  one-tenth  to  one-twentieth  of  a  penny  at 
the  current  rate  of  exchange.  It  will  not  be  seriously  sug¬ 
gested  that  the  British  jiostage  rate  for  circulars  should 

I  be  reduced  to  that  figure. 

Hut  the  Continental  firm  compares  not  only  British 
postage  rates  with  the  postage*  rates  of  their  country,  but 
also  the  costs  of  jirinting;  and  addressing;  and  acconling 
to  its  figures  the  cost  of  printing  is  about  on(*-fifth  of  the* 
•ust  ill  Kngland,  and  the  wages  of  an  address-writer  are 
less  than  one-tenth  of  those  of  a  ])ers()n  einjiloyi'd  on  the 
same  work  here.  The  circular  b(*ars  the  leg(*iul,  “  Wages 
are  here  twenty  to  thirty  times  less.”  On  these  facts  it 
cannot  be  .seriously  suggested  that  a  mere  alteration  of 
postage  rates  could  alter  them.  So  long  as  the  currency  of 
some  Continental  countries  is  abnormally  depreciated,  a 

Illritisb  advertiser  who  ignores  all  con.sidt*ralions  other  than 
his  own  immediate  linam  ial  interest  must  find  it  jiossible 
to  save  money  by  sending  his  work  abroad.  The  (piestion 
IS  not  one  of  postage  rat(*s,  but  of  int(*rnational  exchange 
rates. 

I  While  certain  firms  which  post  large  numbers  of  circulars 

have  thougbt  fit  to  take  advantage  of  depreciated  (*xchangi*s 
to  liiiv*.  tlifir  |n)'tf<l  iiltroatl,  tlip  itiiinlier  of  siitli 
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firms  is  extremely  small.  There  is  no  indication  of  any 
w  idespread  tendency  in  that  direction,  and  the  total  volume 
of  matter  [losted  in'  this  country  at  the  jirinted  papers  rate 
of  postage*  is  not  .seriously  aliected.  In  so  far  as  persons 
are  founil  to  contraiene  the  Law  or  I'ostal  Begulations  in 
sending  circulars  abroad  to  be  posted,  the  Postmaster- 
(leneral  is  using  'Uich  preventive  powers  as  he  possesses. 

Countries  like  Swit/.»*rlant1,  Denmark,  and  Holland  are 
having  the  same  oxj»eri<*nce  as  that  of  whiih  complaint  is 
iinuh*  in  this  country. 

EXTEXSIOX  OF  (’ASir  OX  DEIAYEEA" 
SYSTEM  TO  BEEdlTM. 

'I’he  Postmasier-Ceneral  announces  that  the  Cash  on  Deli- 
\erv  Service  will  be  (*xtended  to  Belgium  as  from  1st 
.lanuarv,  1922. 

Tin*  Service  is  now  in  operation  with  most  Dritish  Posses¬ 
sions  and  certain  foreign  countries;  it  is  simple  and  expeili- 
tious,  and  con\eni(*nt  lioth  to  the  s»*nder  aiul  the  adtlressee, 
as  the  Dost  Offici*  undertak<*s  tin*  task  of  collecting  and  re¬ 
mitting  whatever  amount  is  specilied  as  the  value  of  the 
parcel,  thus  relieving  the  sender  of  all  anxi«*ty  in  regard  to 
jiayment  for  his  gootls. 

.Vlthough  over  1(X),(XK)  parcels  ha\e  b(*en  dis|)atched  by 
the  Cash  on  Delivery  Service  from  this  country  to  various 
]'arts  of  the  worhl  din  ing  1921,  th(*r(*  is  ('very  induc(*ment  to 
business  linns  to  adopt  tin*  syst(*m  to  a  still  gr<*ater  extent, 
in  view  of  the  opportunities  which  it  offeis  for  the  estab- 
lishir.ent  of  new  busiiu'ss  relations  b(*twe(*n  this  country  and 
plait's  abroad.  In  (L'linany,  for  t'xamph*,  before  the  war 
tin*  Cash  on  Deli\(*ry  Dost  was  largely  utilised  for  the  (*xt(*n- 
sion  of  trad(*  and  ri*ach(‘d  a  high  tlt'grt'e  of  d(*\  elopment ;  no 
fewer  than  1,7(K),00()  parc(*ls  annually  being  dispatclu'd  to 
fi) reign  destinations. 

The  princi|)le  of  the  Cash  on  l)eli\ery  S(*rvice  is  brii'fly 
this;  Bt'fon*  handing  a  parcel  to  the  Dost  Office,  the  seiulei* 
writt'S  on  it  tin*  amount  of  the  charge  to  be  collected,  the 
limit  being  fixed  at  €4('.  small  commission  is  payable,  in 
addition  to  ordinary  postagt*.  ^^'hen  the  amount  has  b(*on 
collecti'd,  the  l*ost  Office  forwards  a  money  order  to  tin* 
sender  of  tin*  parcel.  The  charge  must  necessarily  be  jiaid 
by  the  addre>s<*e  when  the  parcel  is  t(*udered  to  him,  other- 
w  is(*  delivery  w  ill  be  w  ithheld  and  after  the  lap.se  of  a  sp('(  i- 
lied  jicriod  the  |)arcel  will  be  returned  to  the  .sender. 

Full  details  of  the  Service  and  the  names  of  the  coun¬ 
tries  to  which  it  ai)]>lies  will  be  found  in  the  J’ost  Office 
Ouid<*. 


GENERAL. 

I'A'IEXiS  AXI)  DESmXS  ACTS,  lixiT  AXI) 
J!)l!>:  IJCEXf’ES  OF  I{I(tIIT. 

Notice  is  ln*rt*by  given  that,  by  v  irtin*  of  the  [irov  isions 
of  Si'ction  24  of  the  Acts,  the  underm(*ntioned  i’atents  were 
indorsed  “  l.ic(*nces  of  Right  ”  on  tin*  dat(*s  specifn*d 
below  :  - 


No.  ami  Yc'ar 
of  Patent. 

Oraiitee. 

Title. 

24th  December, 

1921. 

1  I'.i.'.Ci  12 

Wal'cer,  ('.  I,. 

"Improvements  in  and  eonnecled  with 

Iluid  pressure  apparatus." 

•29tl)  December, 

1921. 

•24 1. ’.a  la 

Caiitiii.  K.  .1.  (('«»()/( 

■* lmpr«)vements  in  eoliinoi  capitals. 

.1.  .!.) 

areliitr.ives  ami  arches  and  the  like.” 

1  a  1  to  1 1 

r.iittirvvoitli,  K. 

"Improvements  in  screens  for  kine- 
iii.ito/raphie  projection." 

loousi 

Dcvi'iit.T,  H.  i:. 

“  Imor ‘vemeiits  in  and  relatinji  to 

(‘•.V.  10) 

V.Ul 

elei  ti deal  eonilensers.” 

1  natal 

1  1 

"Improvements  in  or  relatin>{  to 

(842.')  17) 

I  National  SaiVtv  I 

automatic  train  stops.” 

■‘Automatic  train  stop.” 

1  487110 
(200-20  20) 

j  .tpplianoe  Co.  j 

1 1  14.80 

Dilixlo,  A. 

“  Kv:i)ioratinjj  and  distilliii};  apjiara- 

(1012a,  17) 

tus.” 

110821 

Mt'lliTsh-.lacksoii. 

IniprovcniDnt'i  in 

(.■■)20;i  18) 

.  J.  (  //. 

1108.'|7 

Kii'lia  nlsDii 

“Improvements  in  and  relatiii)!  to 

(uio'.m  18) 

Corporati'in 

ajiparatns  for  dis|K‘nsini{  heverages." 

12oa78 

Norsiv  Hydro- 

"Improvements  in  or  relatinc  to  the 

(l.'>241  18) 

Klektrisli  Kvael- 

manufacture  of  concentrated  idtrie 

slotakticscisk.il) 

acid.” 

1 220'.U 

.MclliTsh-.lackson. 

”  Inprovemenis  in  or  relatiiia  to 

(11  181  18) 

\V..  .1.  <  //. 

7.) 

1).  Vos.  C.  .1.  .1.  L. 

iiieuhators." 

ItOOSa 

‘•Improvements  relating  to  lilVhoats 

(17.'.-2ri'.U 

ami  oth'T  boats. ” 

Tin*  Dat<*nt  Office*,  W.  Tkmi’i.k  Fuanks, 

( 'oin pt ivUo'-G enei  al . 
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GOVERNMENT  NOTICES  AFFECTING  TRADE  Vo„lh,'jnL 

X(>X-FERl{(>rS  METAE  LNIH'STRV  A(''l': 
LICENCES. 

Notice  is  hereby  given  in  accordance  with  Section  1  Snb- 
Seclion  7  of  the  Non-Ferrons  Afetal  Industry  Act,  191^  (7 
and  8  (-eo.  5,  ('h.  (57),  and  No.  11  of  the  Stntutojy  Rules 
and  Orders  No.  of  1!11'^  (Noii-l'nious  Metal  Industry), 
that  licences  under  the  Nun- Ferrous  Metal  Industry  .\ct 
have  been  granted  b\  the  Hoard  of  Tisnle  to  tht>  un<1eriiien- 
lioiietl  coui)»aui(‘s.  lirnis  or  individuals 

llarrou  and  (’oiuj)any,  (.'harlcs,  1(5,  (’ra\en  House.  1‘Jl, 
Kingsway,  liOiidou,  W.C.  2. 

Heard,  Charles  Albert,  2,  Fen  Coiiit,  l.ondou,  F-.C.  d. 
Cnhlerbank,  hdias,  Orchard  Str<>et.  W  igan. 

I'ees.  Thomas  Vaughan,  Castle  Ifnildings.  I.lanclly. 


Commercial  Returns. 

COTTON  IMPORTS  AND  EXPORTS. 

THE  WEEKTiY  RETURN. 


l;rtlUll  of  til 
at  till'  V 
and  the  ." 

e  Nmnherof  Males  of  Fotton 
iriiius  Ports  of  the  United  l\iii 
‘2  weeks  ended  'JtHh  Dccemher, 

inported  and  E.xported 
.^dom  during  the  week 
1921. 

Week 

.VJ  Weeks 

Week 

Weeks 

ended 

ended 

ended 

ended 

t'Otli  Dee., 

2!'tli  Dee., 

29tli  Dee., 

29th  Dee., 

1921. 

1921. 

1921. 

1921. 

I  I M  ro 

ins. 

Exp 

OKTS. 

1  liillfS. 

Bales. 

Bales. 

Bales. 

Amci'iciin  ... 

...  '  64.310 

1,6.1.5.6.".9 

l.M 

170,868 

Brazilian  ... 

...  j  - 

39,821 

.'.6 

6,409 

East  Indian 

...  ;  100 

30,741 

— 

40,714 

Egyptian  ... 

...  1 

332.9.3.3 

100 

.’51,099 

Museellancous 

...  :  8,. '.74* 

23.5,22.-11 

7(56 

33,030 

Total 

...  1  72,984 

2,284,379 

1,073 

0 

1 

1 

•  Including  172  bales  Ilritish  West  Indian,  and  24  bales  British  East 
-A  frlcan. 

t  Including  5,232  bales  British  West  Indian.  36,(142  bales  British  West 
African,  21,964  bales  British  East  African,  and  3,269  bales  Foreign  East 
African. 


CORN  PRICES. 

Statement  showing  the  average  price  of  British  Corn  per  ipiarter 
of  S  bushels  Imperial  Measure,*  as  received  from  the  Insjiectors 
of  Corn  Returns  in  the  week  ended  31st  December,  1921, 
pursuant  to  the  Corn  I’eturns  Act,  1RS2  : — 


Average  Price. 


Wheat. 

Barley,  j 

Oats. 

Week  ended  31sl  Deeeinher.  1921 . 

s. 

14 

d. 

s  .  d'.  ^ 

4. 6  7 

s.  d. 

28  1 

Uorresiwiiiding  week  in — 

1913  ..."  . 

.30 

11 

2.'.  11 

18  4 

1911  . 

16 

2 

29  7 

26  ft 

1915  . 

’5.-> 

8 

47  8 

31  :> 

1916  . 

76 

0 

66  4 

47  1 

1917  . 

71 

2 

.58  0 

47.  .5 

1918  . 

72 

•) 

62  3 

18  s 

1919  . 

72 

~ 

107  1 

r>7  8 

1920  ...  . 

81 

11 

41 

•  Section  8  of  the  Corn  Returns  .Act,  1882,  provides  that  where  returns 
of  purchases  of  British  corn  are  made  to  tlie  local  inspector  of  Corn  Returns 
in  any  other  measure  than  the  imperial  bushel  or  by  weiglit  or  by  a  weighed 
measure,  that  officer  shall  convert  suoli  returns  into' the  imperial  bushel,  and 
in  tlie  case  of  weiglit  or  weiglied  measure  tlie  conversion  is  to  be  niaile  at  the 
rate  of  si.vty  inii>erial  pounds  for  every  bushel  of  wheat,  fifty  imi>erial  pounds 
for  every  hiisliel  of  barley,  and  thirty-nine  imperial  pounds  for  every  bushel 
of  oats. 


HARVEST  YIELDS  IN  1921. 

'I'lu'  I  ntoi'imtioiKil  ('riji)  Rcporl  lor  I iceoniber  pidili^licd 
by  the  I ntoniiitioual  liiNtituto  of  Agi  iciiltiiiv  (Rome),  fiir- 
nislms  material  for  a  summary  of  the  results  of  last  harvest, 
for  several  important  crops,  as  the  rolatiie  data  are  almo't 
complete. 

'I’liP  yields  of  wla'at,  rye,  harley,  and  oats  are  now  aseer- 
taiiietl  for  all  Fairo]iean  eouiitries  where  important  crops 
are  gathered,  with  the  exceptions  of  Russia,  the  Serb- 
(‘roat-.'^loveiie  State,  and  Portugal;  for  the  two  largo 
North  American  producers,  Canada  and  the  Fnited  .States; 
for  Hritish  India  and  .Japan;  for  Algeria,  F-gy|)t,  Moroeeo, 


COMMERCIAL  RETURNS  Conti  nurd. 

and  Tunis,  as  well  as  the  Fnion  of  South  -Africa  am] 
Australia. 

The  aggregate  yield  of  wheat  in  the.se  eouiitries  in  1921 
was  75-4  million  metric  tons  against  70  3  in  1920,  or  7  per 
cent,  larger;  the  rye  yields  were  20o  million  metric  tons, 
as  compared  with  lo  million,  or  .3(5  per  cent,  more;  the  total 
for  barley  was  211  million  metiie  tons,  about  e{[ual  to  last 
vear’.s;  while  oats  aggregateil  d3-9  million  metric  tons 
against  50- .)  last  year,  or  13  |»er  cent.  less.  The  imjiroved 
yields  of  wheat  and  rye  in  1921  (chiefly  Avinter  sown)  were 
due  in  greater  degree  to  the  favourable  season  than  to  any 
increased  area,  which  was  only  2  ]>cr  cent,  more  for  wheat 
and  (5  per  cent,  more  for  rye. 

Spring  soAvii  crops,  on  the  other  hand,  and  especially 
oats,  were  reduced  in  1921,  as  compared  with  the  yields  of 
1920,  by  unfavourable  weather  and  rhiefly  by  drought,  as 
this  year’s  area  tvas  at  least  ecpial  in  extent,  and  even 
larger  in  the  case  of  oats.  Taking  European  countries  only, 
the  wheat  yrield  of  1921  was  31-6  million  metric  tons  of 
wheat  against  24  0  in  1920  (increase  28  per  cent,  on  an  area 
.')  per  cent,  more),  1R’2  million  metric  tons  of  rye  against 
12-9  in  1920  (increase  40  per  cent,  on  an  area  5  per  cent, 
more),  11-8  million  metric  tons  of  barley  against  11'2  in 
1920  (increase  of  T)  ])er  cent,  on  an  area  similar  to  tliat  of 
1920),  and  19-8  million  iiu'tric  tons  of  oats  (increase  of  1 
per  cent,  in  yield  and  in  area). 

'I'he  maize  data  are  not  quite  .so  eoiiq)lete,  nor  are  those 
of  potatoes  and  sugar  beet,  as  returns  from  .some  large 
prodiK  ing  eouiitries  are  not  yet  to  baud,  for  example  from 
France,  Poland,  Roumaiiia,  ami  Argentina.  The  aggre¬ 
gate  returns  of  maize  already  aiailable  are  for  80- .3  million 
metric  tons,  as  compared  with  8S-,si  niilliou  in  1920,  or  .3  per 
cent,  less;  of  potatoe.-,  (j.3'.3  million  metric  tons,  as  compared 
with  70  t),  or  10  per  cent,  less,  and  of  sugar  beet  23  million 
metric  tons  against  28  (5  in  1920,  or  2  per  cent.  less.  These 
redneed  yields  are  also  due  to  less  tavonrahle  weather 
during  the  summer,  not  to  any  chaugi's  in  areas,  since  these 
ail  show  increases  (4  jior  cent,  for  maize  and  potatoes,  7 
per  cent,  for  beets). 

Linseed  data  from  the  important  jirothuing  oountry  of 
-Argentina  are  not  yet  to  hand ;  the  aggregate  of  available 
returns  .shows  a  decided  reduction  (.32  per  cent.)  of  yield, 
as  (‘oinpared  with  1920  (0  million  against  9  million  metric 
tons).  This  decrease  is  due  to  deoline  in  areas,  and  the 
returns  of  Rritish  India  play  a  great  part  in  the 
modification. 

The  cotton  yield  in  the  United  States  is  estimated  at 
1-8  million  metric  tons  against  29  million  last  year;  thri 
very  important  decrease  is  due  chiefly  to  a  corresponding 
reduction  in  area  planted. 

The  total  produce  of  silk  cocoons  in  Spain,  France,  Italy, 
and  Japan,  for  countries  furnishing  almost  all  the  avail¬ 
able  data  as  to  silk,  is  estimated  for  1921  at  2(57,000  metric 
tons  in  cocoons,  as  compared  witli  271,000  iu  1920. 

For  winter  sowings  for  1921-22  no  data  as  to  areas  ami 
germination  are  yet  to  hand;  the  condition  on  1st  Decem¬ 
ber  was  generally  good  in  Rulgariu,  Ureat  Hritain,  Ireland, 
Hungary,  Rritish  India;  average  in  Oermuuy,  Southern 
Italy,  C'zeeho-Slovakia,  and  the  ITnited  States;  while  in  jury 
from  dry  weather  is  reported  from  Relginm,  France,  and 
Northern  Italy. 

Finally,  the  data  of  recent  live  stock  statistics  from 
Denmark  and  Canada  .show  a  material  inereaso  over  1920 
of  horses,  cattle,  and  pigs. 
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